Table of Contents

Sr. No | Chapters Page No.
Declaration i
Certificate ii
Ph. D. Course Work Completion Certificate iv
Dedication %
Acknowledgment vi
Abstract vii-viii
Subject Index IX-Xi
Table Index Xii-xvi
Graph Index XVii

1 Introduction
1.1. Introduction 01
1.2. Rationale” of the Study 05
1.3. Objectives of the Study 07
1.4. Research Methodology 07
1.5. Limitations of the Study 15
1.6. Research Outline 16
References 18

2 Literature Review
2.1 Introduction 19
2.2 Corporate Governance : Conceptual Development 20
2.3 Evolution and Growth of Corporate Governance in India 30
2.4 Corporate Governance 37
2.5 Value 42
2.6 Value of Company 43
2.7 Value Creation 45
2.8 Corporate Governance and Value Creation 50
2.9 Research Gap 57
2.10 Proposed Contribution of the Thesis to Literature 58




References 60
Impact of Corporate Governance on Value Creation of the
Companies: A Study of Selected Companies in India

3.1 Introduction 65
3.2 Need of the Study 66
3.3 Hypotheses of the Study 68
3.4 Sample Selection Criteria 68
3.5 Corporate Governance Principles: 72
3.6 Rating Corporate Governance Performance: 75
3.7. Industry-wise Comparison of  computed Corporate 80
Governance Score

3.8. Economic Value Added as Measure of VValue Creation 94
3.9. Industry-wise Comparison of Economic Value Added 98
3.10. Comparison of  Corporate Governance Score with 108
Economic Value Added

3.11 Market Value Added as Measure of Value Creation 110
3.12. Industry-wise comparison of Market Value Added 111
3.13. Comparison of corporate governance score with Market 121
Value Added

3.14 Research Methodology for Panel Data Analysis 123
3.15 Empirical Analysis 129
3.16 Findings and Conclusions 134
References 137
Corporate Governance Practices and Its Impact on Value

Creation: Survey Based Empirical Analysis

4.1. Introduction 141
4.2. Research Methodology 144
4.3. Data Analysis 151
4.4. Conclusion 233
References 237

Findings & Conclusion




5.1 Summary, Findings and Conclusions 242
5.2 Chapter wise Summary & Findings 244
5.3 Objective wise Findings 255
5.4 Summary of the Contributions of the Study 262
5.5 Further Research Scope 263
5.6 Recommendation 264
5.7 Conclusions 268
References 270
Bibliography 271
Annexure
1. Corporate Governance Score Card 277
2. List of Sample Companies 287
3. Corporate Governance Score 290
4. Computed EVA 306
5. Computed MVA 310
6. Questionnaire 314

Xi




