
“A CASE STUDY OF EMPIRICAL PERFORMANCE OF THE 

WORLD BANK AND ITS EFFICACY IN ECONOMIC 

DEVELOPMENT OF KENYA”

RESEARCH LAYOUT

CONTENTS

LIST OF TABLES

Table Title Page
number

1.1 Selected economic indicators in Kenya 5

1.2 The size of selected economies in Africa. 5

1.3 Real GDP Growth by Sectors, 2000-03 (Constant 1982 Prices) 8

1.4 Structure of the economy (Percentage Share of GDP) 9

1.5 World Bank loans to Kenyan economy. 18

1.6 Public Debt Service in Ksh Million (1995/96 - 2004/05) 19

1.7 Public Debt Stock in Ksh Million (1996-2005) 20

1.8 Kenya’s outstanding debt by source in (Ksh million) 20

2.1 IBRD lending (million dollars) 84

2.2 the Capital of the Capital Subscription of IBRD 2006 85

vn



2.3 Bank’s Membership (IBRD including IDA) 82

2.4 Voting Powers of the Governors 91

2.5 Voting Power of Executive Directors 95

2.6 List of World Bank presidents 97

3.1 Capital structure of the IBRD 1950 to 2005. (US $ Millions) 111

3.2. THE CAPITAL SUBSCRIPTIONS (million dollars) 115

3.3 Net Income In millions of U.S. dollars 123

3.4 World Bank Lending in Africa in sector wise in recent years 

(US$ milliond)

122

3.5 World Bank Changing Lending Volumes (million US$) 123

3,6 . Selected Financial Data In million (US $) 126

3.7 IDA lending ir( recent years 128

3.8 . World Bank Lending in Africa in recent years 129

3.9 World Bank lending by region sector wise in 2005 129

3.10 World Bank lending by theme and sector in recent years 131

3.11 Time span of project cycle. 144

4.1 Selected dembgraphic indicators 155

4.2 Goal Posts for calculating the HDI 162

4.3 School enrollment rates in Kenya 172

4.4 Table shows a" positive trend towards achieving Literacy Rate. 173

4.5 Kenya education trends in selected years. 175

4.6 IBRD and IDA Cumulative Lending since Fiscal year 1990 in 
Human Development and by Region, June 30, 2005 | Millions 
of Dollars

176

4.7 The World Bank funding in human Development in Kenya 177

4.8 HIV/AIDS Prevalence in Kenya Percent of HIV Positive Adults 
(15-49)

187

4.9 Kenya human development index 2004 198

4.10 Selected dembgraphic indicators in Kenya. 199

5.1 The five most rapidly growing sectors over 1954-1963 218

5.2 Expansion of Telecommunications Network in Kenya pp218 220

5.3 Table showing energy sector in Kenya. Electricity MW (installed 222

VIU



by type of power)
5.4 Electrification rates by region (%) 223

5.5 Expenditure on roads (KSH millions) 225

5.6 Kilometers of road as at 2004 227

5.7 Paved primary roads for selected African countries 230

5.8 Infrastructural funding by the World Bank in 1960s and 1970s 
($ Millions)

231

5.9 The table below shows the projects funded by the World Bank 
from 1980 to 2004$ Million)

243

6.1 Average Annual Growth rates of real GDP (%) 250

6.2 Trends in agricultural growth rates and economic growth rates 251

6.3 Population of Kenya 259

6.4 The World Bank funded projects in Kenya in the Agricultural 
sector pp279

281

6.5 Performance of industrial sector in 2004 295

6.6 Trends in Industrial and growth rates (Industry, value
added (annual % growth)

297

6.7 The following table show the loans which the World Bank has 
granted in the industrial sector

300

7.1 Summary of Empirical result of Log-Linea r multiple Regression 
Analysis (step-wise) 1980 to 2004 Per capita income is the 
dependent variable.

327

7.2 World Bank aid performance: Empirical result of Log-Linear 
multiple Regression Analysis (step-wise): 1980 to 2004. 
(Dependent Variable: LOG (EXPG/GNP)

334

7.3 Table of World Bank aid, Official Development Assistance 
expenditure, GDP and inflation in Kenya in our study period.

335

7.4 Table showing population, broad money supply and infant 
mortality rate in Kenya

336

iX



CHAPTER 

Chapter 1:

Chapter 2:

Chapter 3:

Chapter 4:

PARTICULARS

INTRODUCTION Page 1 - 72

1.1. Overview of Kenya.

1.2. Theoretical framework

1.3. Statement of the problem

1.4. Objectives and Hypothesis of the study

1.5. Research methodology and Data collection of the study

1.6. Limitation of the study

1.7. Chapter design

1.8. Literature Review

ORIGIN OF THE WORLD BANK Page 73-107

2.1 Introduction of the World Bank

2.2 Origin of the World Bank

2.3 Membership of the World Bank

2.4 Organizational Structure of the World Bank

2.5 Objectives of the World Bank
FINANCIAL STRUCTURE AND LENDING POLICIES OF THE 

WORLD BANK. Page108 -152

3.1. Introduction

3.2. Capitalization

3.3. Reserves and net Income

3.4. Liquidity

3.5. Borrowings and Loan portfolio.

3.6. World Bank Funding Strategy.

3.7. Lending policies.

3.8. The project cycle

WORLDBANK FINANCING IN HUMAN CAPITAL 

DEVELOPMENT IN KENYA. Page 153-208

4.1. Overview of Human Development in Kenya.

x



4.2. Rationale of Human development

4.3. World Bank Financing in human development in Kenya

4.4. Conclusion

Chapter 5: WORLD BANK AND KENYA’S INFRASTRUCTURE

DEVELOPMENT. Page 209-247

5.1. Introduction.

5.2. World Bank and agricultural sector in Kenya.

5.3. World Bank financing in key area of agricultural secto.r

5.4. Performance of selected agriculture projects funded by the 

World Bank.

5.5. World Bank financing in the Industrial sector.

5.6. Performance of industrial sector projects funded by the World

Bank.

Chapter 6: WORLD BANK FINANCING IN AGRICULTURE AND INDUSTRY 

IN KENYA. Page 248- 305

6.1. Introduction

6.2. Infrastructure policy in Kenya.

6.3. World Bank financing of infrastructure sector

6.4. Analysis of selected projects in Infrastructure

Chapter 7. EMPIRICAL PERFORMANCE OF THE WORLD BANK IN

ECONOMIC DEVELOPMENT OF KENYA. Page306- 338

7.1. Introduction.

7.2. Methodology of the empirical investigation.

7.3 The model and data.

X!



7.4 Regression analysis results

Chapter 8 CONCLUSSION, FINDINGS AND POLICY RECOMMENDATIOS

Page 339- 377

8.1. Introduction

8.2. Findings

8.3. Recommendations /suggestions

8.4 Further research

BIBLIOGRAPHY

xii


