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&KDSWHU��

&XOLQDU\�+HDOLQJ�,Q�'LYDNDUXQL¶V�6HOHFW�1RYHOV�

7KH� SLQFKHG� H[SUHVVLRQV� RI� WKH� F\QLFDO� � ZRUOG�ZHDU\�� WKURDW�FXWW LQJ� �

PLVHUDEOH� EDVWDUGV� ZH¶YH� DOO � KDG� WR� EHFRPH� GLVDSSHDUV� ZKHQ� ZH¶UH�

FRQIURQWHG�ZLWK�VRPHWKLQJ�DV�VLPSOH�DV�D�SODWH�RI�IRRG���

± $QWKRQ\�%RXUGDLQ

'LYDNDUXQL¶V� ZRPHQ� SURWDJRQLVWV� WKRXJK� LQ� WKH� EHJLQQLQJ� DUH�

SRUWUD\HG� DV� PDUJLQDOL]HG� DQG� VXSSUHVVHG�� ODWHU� WXUQ� RXW � WR� EHFRPH�

HPERGLPHQWV� RI � HPSRZHUHG� � UHVLOLHQW� � DQG� FRXUDJHRXV� EHLQJV� �7KURXJK�

KHU�GHIW�FUDIWVPDQVKLS� � WKH�DXWKRU�ZHDYHV� WRJHWKHU�DQFLHQW�VWRU\�WHO OLQJ�

VWUDWHJLHV� � P\WKV� � DQG� IRONWDOHV� DORQJ� ZLWK� HSLVWRODU\� QDUUDWLYHV� DQG�

PDJLF� UHDOLVP�� 7KURXJK� KHU� FKDUDFWHUV� ZKR� DUH� EDVHG� LQ� VSHFLI LF�

ORFDOHV� DQG� DUH� IDFLQJ� SHUVRQDO � FKDOOHQJHV� � VKH� PDQDJHV� WR� FRQYH\�

XQLYHUVDO� WKHPHV� DQG� WRXFK� WKH� FKRUG� RI � FRPPRQ� KXPDQLW\� DQG� GXH� WR�

WKLV� UHDVRQ�� KHU� ILFWLRQDO� ZRUNV� UHVRQDWH� ZLWK� RQH� DQG� DOO � � LUUHVSHFWLYH�

RI� JHRJUDSKLFDO � ERXQGDULHV� � DJH� � RU� JHQGHU� � ,Q�PRVW� RI� KHU� QRYHOV� � LW � LV �

QRW� MXVW � WKH�SHUVRQDO� FORVXUH� WKDW� KHU� FKDUDFWHUV� I LQG� DW� WKH� HQG� RI� WKHL U�

VWRU\� � WKHUH� LV� DOZD\V� D� OD UJHU� WUXWK� � D � ELJJHU� SHUVSHFWLYH� WKDW� WKH�

UHDGHUV� JHW� WR� OHDUQ�� 6KH� PHQWLRQV� LQ� DQ� LQWHUYLHZ� WR� *LULMD � 6DQNDU� �

³)RU� PH�� JUDFH� XQGHU� SUHVVXUH� LV � ZKHQ� HYHU\RQH� FRPHV� WRJHWKHU� DV� D�

FRPPXQLW\�� HYHU\RQH� LV� D� SURWDJRQLVW � DQG� DQWDJRQLVW �´� )URP� KHU� RZQ�

SHUVRQDO� H[SHULHQFHV� ±� EH� LW � QRVWDOJLD � IRU� KHU� KRPHODQG�� FKLOGKRRG�
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PHPRULHV� RI � O LVWHQLQJ� WR� IRONWDOHV� DQG� P\WKLFDO� VWRULHV� � QHDU� GHDWK�

H[SHULHQFH� SRVW� FKLOGELUWK� � WUDXPDWLF� DIWHUPDWK� RI� ����� WUDJHG\� �

SUHVHQFH� RI � VSLULWXDO� *XUX�� DQG� KHU� ZHDYLQJ� WRJHWKHU� VWRU\WHO OLQJ�

VHVVLRQV� DQG� FXOLQDU\� VHVVLRQV� WR� WUDQVIHU� FXOWXUDO� HWKLFV� DQG� YDOXHV� WR�

FKLOGUHQ�±�DOO � ILQG�D� VSDFH� LQ�KHU� ILFWLRQ� �+HU�ZULWLQJV� UHIOHFW�FRQIOLFWV� �

GLOHPPDV�� UHVLOLHQFH � � DQG� UHVROXWLRQV� RI � QRW� RQO\� GLDVSRULF � LQGLYLGXDOV�

RQ� WKHLU� PLJUDWRU\� MRXUQH\� EXW� DOVR� KLJKOLJKW� FRPPRQ� LVVXHV� RI � WKH�

FRQWHPSRUDU\�ZRUOG�DQG�WKHUHIRUH� �SRVVHVV�XQLYHUVDO�DSSHDO� �

�7KH� VSDFH� PHWHG� RXW� WR� WKH� FXOLQDU\� LQ� D� W\SLFDO� ,QGLDQ� KRXVHKROG� LV �

V\PEROLF� RI� WKH� SODFH� WKDW� D� ZRPDQ� RFFXSLHV� LQ� WKH� VRFLHW\� � ,Q� D�

UHFHQWO\� SXEOLVKHG� DUWLFOH� � -XJ� 6DUDL\D� � DQ� HPLQHQW� MRXUQDOLVW� ZLWK�

7LPHV�RI� ,QGLD� � KDV� KLJKOLJKWHG� WKH� FRPPRQO\� SHUFHLYHG� UROH� RI� ,QGLDQ�

ZRPHQ� ±� LQ� WKH� KRPHV� DV� ZHOO� DV� LQ� VRFLHW\� � HYHQ� LQ� WKHVH�

FRQWHPSRUDU\� W LPHV� � ,Q� DQ� DUWLFOH� WLW OHG� � /DGLHV¶� URRP�� 7KH� VSDFH� ZH�

SURYLGH� IRU�ZRPHQ� LV�DQ� LQGLFDWRU�RI�JHQGHU�HTXDOLW\ � �RU� LWV�UHYHUVH � �KH�

PHQWLRQV� WKH� GHHSO\� HQWUHQFKHG� SDWULDUFKDO� QRWLRQV� WKDW� DUH� VW LOO�

SUHYDOHQW � LQ�RXU�FRQWHPSRUDU\�PRGHUQ� ,QGLDQ� VRFLHW\� DQG� KRZ�HYHQ� WKH�

GHVLJQ�RI� WKH�KRXVH�UHIOHFWV� WKH�VDPH��'HVFULELQJ�KLV�RZQ�H[SHULHQFH�RI�

JHWWLQJ� KLV� KRXVH� GHVLJQHG�� KH� VWDWHV� WKDW� WKH� DZDUG�ZLQQLQJ� DUFKLWHFW� �

³XQFRQVFLRXVO\� OHIW�EHKLQG�D�FOXH� WR�KLV�PDOH� LGHQWLW\�´�:KLOH� WKH�RWKHU�

URRPV� ZHUH� ZHOO�SURSRUW LRQDOO\� EXLOW � � WKH� NLWFKHQ� ZDV� VR� FUDPSHG� WKDW�

LW � ³VHHPV>VHHPHG@� WR� KDYH� EHHQ� DGGHG� RQ� DOPRVW� DV� DQ� DIWHUWKRXJKW´� �

+H� WKHQ� HODERUDWHV� RQ� WKH� UHDVRQV� XQGHUO\LQJ� WKLV� XQLQWHQWLRQDO � HUURU�

PDGH�E\�WKH�UHQRZQHG�DUFKLWHFW�
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,Q� WKH� ,QGLDQ� PLQGVHW� � XUEDQ� RU� UXUDO� � WKH� NLWFKHQ� VSDFH� � DQG� DQ\WKLQJ�

WR� GR� ZLWK� FRRNLQJ�� LV� WKH� GRPDLQ� RI� ZRPHQ�� WKH� PLVWUHVV� RI� WKH�

KRXVHKROG� � RU� D � KLUHG� KHOS� ZKR� LV� JHQHUDOO\� D � PDLG� � 0RVW� PHQ� GRQ¶W�

JLYH� WKH� NLWFKHQ� PXFK� WKRXJKW� � DV� RXU� DUFKLWHFW � REYLRXVO\� GLGQ¶W��

MXGJLQJ� E\� WKH� KRSHOHVVO\� VPDOO � GLPHQVLRQ� KH� DVVLJQHG� WR� LW� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

7KH�UHODW LYH�VL]H�RI �NLWFKHQV�LV�V\PERO LF� �RU�V\PSWRPDWLF� �RI�WKH�RYHUDOO�

VSDFH�WKDW�D�VRFLHW\�DFFRUGV�WR�LWV �ZRPHQ���0\�HPSKDVLV�� � �

7KRXJK� KH� DGPLWV� WKDW� WKH� UHJUHVVLYH� QRWLRQV� KDYH� VRPHZKDW� FKDQJHG�

LQ� UHFHQW� WLPHV� � DV� D� VRFLHW\� WKHUH� LV� V WLO O � D� ORQJ�ZD\� WR� JR� IRU� DQ� RSHQ�

DQG� WUXO\� PRGHUQ� PLQGVHW� WR� SUHYDLO� � $V� IDU� DV� MRE� FKRLFHV� DUH�

FRQFHUQHG�� 6DUDL\D� VWDWHV� � ZRUNLQJ�ZRPHQ� DUH� QRZ� QR� ORQJHU� H[SHFWHG�

WR� WDNH� XS� RQO\� ³IHPLQLQH´� ZRUN� RSWLRQV� OLNH� WHDFKLQJ� EXW� FDQ� QRZ�

DYDLO � RI� RSSRUWXQLWLHV� LQ� GHIHQFH� IRUFHV� DQG� SROLW LFDO � RII LFHV� DV� ZHOO� �

<HW� � KH� REVHUYHV� WKDW� WKHUH� LV� UHODWLYHO\� OHVV� SURSRUW LRQ� RI� ZRPHQ� DV�

FRPSDUHG� WR� PHQ� YLVLEOH� RQ� DQ\� ,QGLDQ� VWUHHW� ±� UXUDO� RU� XUEDQ�� DW� DQ\�

JLYHQ� SRLQW� RI� WLPH�� $FFRUGLQJ� WR� KLP�� ³7KH� LPSOLFDWLRQV� RI � WKLV� DUH�

REYLRXV�� 7KH� SURSHU� SODFH� IRU� ZRPHQ� LV� DW � KRPH�� GRLQJ� GRPHVWLF�

FKRUHV�OLNH�FRRNLQJ � �SXEOLF �SODFHV�EHLQJ�DQ�XQVXLWDEOH� �LI �QRW�GRZQULJKW�

KRVWL OH� �HQYLURQPHQW�IRU� WKHP�´��0\�HPSKDVLV��

4XRWLQJ� -XOLHW � .LQFKLQ� � 5REHUW� 6PLWK� PDNHV� D� VLPLODU� REVHUYDWLRQ�

DERXW� WKH� OLPLWLQJ��PDUJLQDO� DQG� UHVWULFW LQJ� VSDFHV�GHVLJQHG� IRU�ZRPHQ�

LPSO\LQJ� WKDW� WKH�V\PEROLF�YDOXH�RI �VSDFHV�DVVLJQHG� WR �ZRPHQ�VLJQLI LHV�

WKH� SULYLOHJH� DQG� SRVLWLRQ� PHWHG� RXW� WR� WKHP� LQ� IDPLO\� DQG� VRFLHW\� �

$FFRUGLQJ� WR� KHU� D � ³SROL WLFDO� GLPHQVLRQ´� KDV� DOZD\V� EHHQ� WKHUH� WR�
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NLWFKHQ� VSDFHV� DQG� IRU� FHQWXULHV�NLWFKHQV� KDYH� EHHQ� ³SRRUO\� YHQWL ODWHG��

VKRYHG� WR� WKH� EDVHPHQW� RU� DQQH[´�� 6KH� RSLQHV� WKDW� NL WFKHQ� DUHDV� KDYH�

EHHQ�GXO\� LJQRUHG�E\�GHVLJQ�SURIHVVLRQDOV�DV�ZHOO�EHFDXVH�³LW� WHQGHG� WR�

EH�ORZHU�FODVV�ZRPHQ�RU�VHUYDQWV�ZKR�RFFXSLHG�WKH�NLWFKHQ�VSDFH�´���

'LYDNUXQL¶V� KDV� H[SUHVVHG� KHU� GLVVDWLVIDFWLRQ� DW�ZRPHQ¶V� GHSLFWLRQV� LQ�

VRPH�RI� WKH� ,QGLDQ�P\WKRORJLFDO� WH[WV� �:KHQHYHU� �'LYDNUXQL�VWDWHV� �VKH�

OLVWHQHG� WR� WKH� VWRULHV� RI� WKH�0DKDEKDUDWD� � VKH�ZDV� ³OHI W� XQVDWLVI LHG� E\�

WKH� SRUWUD\DOV� RI � WKH� ZRPHQ´� �[LY�� 6KH� XVHG� WR� ZRQGHU� ZK\� WKDW� ZDV�

WKH� FDVH� � DV� WKHUH� ZDV� QR� GHDUWK� RI� VWURQJ�� FRPSOH[� IHPDOH� FKDUDFWHUV�

LQ�WKH�HSLF� �,W �ZDV�WKH�GHVLUH� WR�UHWHOO � WKH�VWRU\�RI�DQ\�RI� WKRVH �SRZHUIXO�

ZRPHQ� FKDUDFWHUV� IURP� WKH�ZRPDQ¶V� RZQ� SHUVSHFWLYH� WKDW� LQVSLUHG� WKH�

DXWKRU� WR� ZULWH� WKH� PXFK�DFFODLPHG� QRYHO� 32,�� DV� VKH� PHQWLRQV� LQ� WKH�

$XWKRU¶V� QRWH� � ³,� ZRXOG� XQFRYHU� WKH� VWRU\� WKDW � OD\� LQYLVLEOH� EHWZHHQ�

WKH�OLQHV�RI�PHQ¶V�H[SORLWV� �%HWWHU�VWLOO � � ,�ZRXOG�KDYH�RQH�RI� WKHP�WHO O� LW�

KHUVHOI� � ZLWK� DOO� KHU� MR\V� DQG� GRXEWV� � KHU� VWUXJJOHV� DQG� KHU� WULXPSKV��

KHU�KHDUW�EUHDNV� �KHU�DFKLHYHPHQWV� � WKH�XQLTXH�IHPDOH�ZD\�LQ�ZKLFK�VKH�

VHHV� KHU� ZRUOG� DQG� KHU� SODFH� LQ� LW�´�� [Y�� � 6R�� WKH� IRFXV� � DV� VKH�

HPSKDVL]HV� � ZRXOG� EH� RQ� WKH� OLIH� H[SHULHQFH� � WKH� TXHVWLRQV� DQG� WKH�

YLVLRQ�RI� WKH�µZRPDQ¶�KHUVHOI��DQG�LQ�WKH�FDVH�RI�32,�� LW � LV� WKH�SRZHUIXO�

DQG�PXFK�HQYLHG�4XHHQ�'UDXSDGL�ZKR�WDNHV�WKH�FHQWUH�VWDJH� �

+HDOLQJ��3K\VLFDO�DQG�(PRWLRQDO�0DODGLHV�

7KLV� SDUW � RI� WKH� FKDSWHU� DWWHPSWV� WR� DQDO\VH� WKH� PDQQHU� LQ� ZKLFK� WKH�

FXOLQDU\� PRWLI� LV� HYRNHG� LQ� 'LYDNDUXQL¶V� ILFWLRQDO� ZRUOG� WR � SURYLGH�

FRPIRUW� DQG� VRODFH � DQG� KHDOLQJ� WR� WKH� GLVSODFHG� DQG� PDUJLQDOL]HG�
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GLDVSRULF� ZRPHQ� FKDUDFWHUV�� 5HYLHZLQJ� %9*�� WKH� FULWLF � -RKQ� &KHHUDQ�

PHQWLRQV� WKDW � WKH� FKDUDFWHUV� LQ� WKH� QRYHO � ³DUH� OLQNHG� WKURXJK� D� IHUYHQW�

SOHD� IRU� ORYH�DQG�XQGHUVWDQGLQJ��'HVSLWH � WKH�HVVHQWLDO�HUURUV� WKDW�RQH�LV �

FRPPLWWHG� WR� PDNH� WR� JLYH� PHDQLQJ� WR� WKLV� ZUHWFKHG� OLIH� � WKHUH� LV�

UHDOL]DWLRQ� LQ�WKH�HQG� WKDW� UHGHPSWLRQ� LV�SRVVLEOH�±�PHUHO\� LQ� WKH� WKLQJV�

WKDW� FRPIRUW� \RX´�� 7KH� WHUP� µFRPIRUW� IRRG¶� LQ� IDFW� KDV� EHFRPH� RQH� RI�

WKH� PRVW� WUHQGLQJ� ZRUGV� RQ� WKH� LQWHUQHW� � HVSHFLDOO\� GXULQJ� WKH� SRVW�

&29,'� WLPHV� � ,Q� DQ� DUWLFOH� WLWOHG� &RPIRUW � IRRG� GXULQJ� &29,'���� �

.HUU\¶V�6HQLRU�0DUNHWLQJ�6SHFLDOLVW�$P\�'HYLWW� DQDO\VHV�JURFHU\� VDOHV�

DQG� PDUNHW� UHSRUWV� DQG� WKH� HDWLQJ� SDWWHUQ� GXULQJ� WKH� SDQGHPLF� W LPHV�

DQG� FRPPHQWV� RQ�KRZ�QRVWDOJLD� LV� FRQQHFWHG� WR� FRPIRUW� IRRG�FUDYLQJV��

³7KH� VSUHDG� RI �&29,'���� LV� VSXUULQJ� LQVHFXULWLHV� DERXW� WKH� IXWXUH� DQG�

IHHOLQJV� RI� IHDU� DQG� LVRODWLRQ� DV� ZHOO� DV� FRXUDJH� DQG� XQLW\� � 7KURXJK� LW �

DO O � �RQH�WKLQJ�UHPDLQV�VWURQJ�DV�HYHU��RXU�HPRWLRQDO�FRQQHFWLRQ�WR�IRRG� �

&RPIRUW� IRRGV� RIIHU� FRQVXPHUV� VRPHWKLQJ� VRRWKLQJ�� IDPLOLDU� � DQG�

QRVWDOJLF� � $� PDMRULW\� RI � $PHULFDQV� UHSRUW � WKHLU� IDYRULWH � IRRGV� UHPLQG�

WKHP� RI� FKLOGKRRG�� VWLUULQJ� XS� PHPRULHV� RI� D� VLPSOHU� � VDIHU� WLPH�´� $Q�

,QGLDQ� ([SUHVV� DU WLFOH� 'DO�ULFH� � NKLFKGL� � VRXS�� GRHV� FRPIRUW� IRRG�

DFWXDOO\� FRPIRUW� XV" � KLJKOLJKWV� WKH� XQGHUO\LQJ� UHDVRQV� IRU� VHHNLQJ�

VRODFH� LQ� VSHFLILF� W\SHV� RI � IRRG� GXULQJ� XQHDV\� DQG� XQFHUWDLQ� WLPHV� �$V�

SHU� WKH� DUWLFOH� � FRPIRUW� IRRG� LQ� D � PDQQHU� RI � VSHDNLQJ�� SURYLGHV� ³D�

SHUVRQDO� DQFKRU� LQ� D � FKDRWLF� ZRUOG´� DQG� LW � LV� SRVVLEOH � WKDW� HDFK�

LQGLYLGXDO� � HDFK� HWKQLF� JURXS� KDV� LWV� RZQ� LGHD� RI � FRPIRUW� IRRG�� LW �PD\�

EH� FKLFNHQ� VRXS� IRU� D� FHUWDLQ� FRPPXQLW\� DQG�3DNRGDV � IRU� DQRWKHU� � )RU�

VRPH� SHRSOH� � VSHFLILF� GLVKHV�PLJKW� UHPLQG� WKHP� RI� WKHLU� E\JRQH� KDSS\�
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FKLOGKRRG� PHPRULHV� � EXW� IRU� RWKHUV� LW � PLJKW� EH� DVVRFLDWHG� ZLWK� D�

VWUXJJOLQJ� SHULRG� RI � WKHLU� SDVW� � :KDWHYHU� WKH� FDVH� PD\� EH� � ³HPRWLRQDO�

GLVWUHVV� ±� DV� KDV� EHHQ� ZLGHO\� H[SHULHQFHG� GXULQJ� WKH� &29,'����

SDQGHPLF�±�LV�D�QDWXUDO�W ULJJHU�IRU�PDQ\�SHRSOH�WR �VHHN�VRODFH�LQ�IRRG�´�

,QWHUHVW LQJO\� � DFFRUGLQJ� WR� *RRJOH¶V� ³<HDU� LQ� 6HDUFK� ����´�� PRVW� RI�

WKH� WRS� VHDUFKHV � IRU� UHFLSHV� ZDV� IRU� FDUERK\GUDWH�ULFK� IRRG� OLNH� EUHDG�

DQG� QDDQ�� ,Q� WKH� ZRUN� WLWOHG� (PRWLRQV� DQG� (DWLQJ� %HKDYLRXU��

,PSOLFDWLRQV� IRU� WKH� &XUUHQW� 2EHVLW\ � (SLGHPLF � � WKH� DXWKRUV� HODERUDWH�

RQ� WKH� FRQQHFWLRQ� EHWZHHQ� HPRWLRQV� DQG� IRRG� DQG� KRZ� VRPHWLPHV�

HDWLQJ�FHUWDLQ�VSHFLILF�IRRGV�SURPRWH�SRVLWLYH�HIIHFWV���

:KLOH � PRVW � ZRUN� RQ� FRPIRUW� IRRGV� DQG� HPRWLRQV� KDV� EHHQ� EDVHG� RQ� D�

PRGHO� RI� QHJDWLYH� UHLQIRUFHPHQW� ±� XVLQJ� SDODWDEOH� IRRGV� WR� GHFUHDVH�

QHJDWLYH� HPRWLRQV� ±� 'XEH�� � /H%HO�� DQG� /X� SRLQW� RXW� WKDW� VRPH�

LQGLYLGXDOV� FRQVXPH� IRRGV� WR� LQGXFH� SRVLWLYH� HPRWLRQV� � � � � � )RU�

H[DPSOH� � PHQ� PD\� EH� PRUH� OLNHO\� WR� HDW� FRPIRUW� IRRGV� WR� PDLQWDLQ� RU�

HQKDQFH� SRVLW LYH� HPRWLRQV� � ZKHUHDV� HPRWLRQDO� HDWLQJ� LQ� ZRPHQ� WHQGV�

WR�EH�GULYHQ�E\�QHJDWLYH�PRRG�VWDWHV� � �/HYLWDQ�DQG�'DYLV������

,Q� DQFLHQW�+LQGX� W UDGLWLRQ� � IRRG�ZDV� FRQVLGHUHG� DV� VDFUHG� DQG�HQGRZHG�

ZLWK� KHDOLQJ� SURSHUWLHV� � ,Q� DQ� DUW LFOH � +LQGXLVP�� )RRG� DQG� )DVWLQJ� �

-D\DUDP� 9� LQFRUSRUDWHV� WKH� WUDQVODWHG� TXRWHV� PHQWLRQHG� LQ� WKH�

8SDQLVKDGV� WKDW� KLJKOLJKW � WKH� VLJQLILFDQFH� RI� IRRG� LQ� RXU� O LYHV� � ³)URP�

IRRG�DUH�SURGXFHG�DO O�FUHDWXUHV�ZKLFK�GZHOO�RQ�HDUWK� �7KHQ�WKH\�O LYH�E\�

IRRG�� DQG� LQ� WKH� HQG�� WKH\� UHWXUQ� WR� IRRG�� )RU� IRRG� LV� WKH� ROGHVW� RI� DOO �

EHLQJV� � DQG� WKHUHIRUH� LW � LV� FDOOHG� SDQDFHD� � �7DLWWL UL\D� 8SDQLVKDG�� �P\�
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HPSKDVLV�� ,Q� WKH� HVVD\� )HHGLQJ� WKHLU� IDLWK�� UHFLSH� NQRZOHGJH� DPRQJ�

7KDL�%XGGKLVW �ZRPHQ � �3HQQ\�9DQ�(VWHULN� �WKURXJK�YDULRXV�L OOXVWUDWLRQV� �

HVWDEOLVKHV� KRZ� FXOLQDU\� NQRZOHGJH� HPSRZHUV� WKDL� EXGGKLVW � ZRPHQ�

DQG�HQDEOHV�WKHP�WR�RFFXS\�D�FHQWUDO�SRVLW LRQ�LQ�WKHLU�VRFLHW\� �

)RRG� LV� WKH� EDVLV� IRU� LQWHUDFWLRQ� ZLWK� WKH� ZKROH� UDQJH� RI � VHQWLHQW�

EHLQJV� ZKR� SRSXODWH� WKH� %XGGKLVW� FRVPRV� ±� WKH� OD\HUV� RI � KHOOV � � WKH�

UHDOPV� RI� DQLPDOV� � JXDUGLDQ� VSLULWV� � RWKHU� KXPDQV�� DQG� GHLWLHV� � DQG� WKH�

GLPO\� SHUFHLYHG� QRWKLQJQHVV� RI� QLUYDQD�� 7KH� OLQNV� EHWZHHQ� JLYHUV� DQG�

UHFHLYHUV� RI� IRRG� DUH� V\PEROLF � � DQG� WKH� PDQLSXODWLRQ� RI � WKHVH� V\PEROV�

LV� LQ� WKH�KDQGV�DQG�KHDGV�RI �ZRPHQ��)RRG�RIIHULQJV� FUHDWH �DQG�UHFUHDWH�

WKH� FDWHJRULHV� IRU� FRQFHSWXDOL]LQJ� WKH� RUGHU� RI� WKH� FRVPRV�� «� %\�

GHILQLQJ� FDWHJRULHV� RI � EHLQJV� � DQG� F\FOHV� RI � W LPH�� IRRG� LQWHUDFWLRQV�

UHLQIRUFH� WKH� WRWDO � FRVPRORJ\� RI� 7KDL� %XGGKLVP� DQG� SODFH� ZRPHQ� DV�

NH\�VRFLDO�DFWRUV�DW � WKH�FHQWUH�RI�%XGGKLVW�DFWLRQ���&RXQLKDQ������ �

,Q� 4'�� 5DNKL� GHULYHV� LPPHQVH� VWUHQJWK� DQG� FRPIRUW� IURP� WKH� VPDOO�

HDWLQJ� MRLQW� WKDW� VKH � RZQV� DQG� 'LYDNDUXQL� HPSKDVL]HV�PDQ\� D� WLPHV� LQ�

KHU� QRYHOV� KRZ� LPSRUWDQW � LW � LV � IRU� D � ZRPDQ� WR� EH� DFWLYHO\� LQYROYHG� LQ�

WKH� SXUVXLW� RI � VRPHWKLQJ� FRQV WUXFWLYH � LQ� RUGHU� WR� VWD\� VWDEOH� DQG�

LQGHSHQGHQW� DQG� QRW� VXFFXPE� WR� GHVSDLU � DQG� GHSUHVVLRQ� ZKHQ� IDFLQJ�

XQIRUHVHHQ� KRVWLOH � VLWXDWLRQV� � 5DNKL� GHVFULEHV� WKDW� KRZ� GXULQJ� WKH�

WRXJKHVW� SHULRG� RI � KHU� OLIH� � GHDOLQJ� ZLWK� SRVW �GLYRUFH� VWUHVV� DQG�

WUDXPD�� LW � ZDV� KHU� SDVVLRQ� IRU� QXUWXULQJ� KHU� FDIp� WKDW� HPSRZHUHG� KHU�

DQG� HQDEOHG� KHU� WR� VWD\� IRFXVVHG� DQG� FKDQQHOL]H� KHU� HQHUJLHV� LQ� WKH�

ULJKW�GLUHFWLRQ�RI�JURZWK�DQG�GHYHORSPHQW��
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3HUKDSV� L W¶V� VLJQLI LFDQW � WKDW� WKH� I LUVW � WKLQJ� WKDW � , � PDQDJHG� WR� VNHWFK�

DIWHU� P\� GLYRUFH� ZDV� D� VFHQH� RI� WKH� VWRUH¶V� LQWHULRU� � ,W � WRRN� PH� DQ�

H[FUXFLDWLQJ� WKUHH� PRQWKV� DQG� LW � ZDVQ¶W� YHU\� JRRG�� EXW � DW � OHDVW � ,�

FRPSOHWHG� LW � ZLWKRXW� WKURZLQJ� L W� DZD\�� OLNH� ,� KDG� GRQH� ZLWK� DO O� WKH�

RWKHUV� � , �SLQQHG� LW �RQ�P\�EHGURRP�ZDOO�QH[W� WR�D�VNHWFK�RI �-RQD��DQG�RQ�

EDG�GD\V� ,�GUHZ�FRPIRUW� IURP�LWV� VROLGLW\� �2Q� WKRVH�GD\V� WKH�RQO\� WKLQJ�

WKDW� JRW� PH� RXW� RI� EHG� ZDV� NQRZLQJ� WKDW� ZLWKRXW� PH� WKH\� PLJKW� QRW�

VXUYLYH� �P\�VWRUH�DQG�P\�GDXJKWHU� ��'LYDNUXQL����� �

:KHWKHU� L W � LV � VXUYLYLQJ� LQ� WXUEXOHQW� WLPHV� � FRROLQJ� WHPSHUV� � FOHDQVLQJ� �

DQG� VWLPXODWLQJ� RUJDQV� � RU� HQKDQFLQJ� FRPSOH[LRQV� DQG� VNLQ� WRQHV� � LQ�

WKH� ,QGLDQ� VHW� XS� � FXOLQDU\� LV� DOZD\V� ZRYHQ� ZLWK� KHDOLQJ� DQG�

WKHUDSHXWLF� YDOXHV� � ,Q� 60+�� 6XQLO � DQG� KLV� DXWRFUDWLF� IDWKHU� JHW�

HPEURLOHG� LQ� D� IHLVW\�ERXW�ZKLFK� ODVWV� IRU � D � IHZ�KRXUV� � VR� WKH� HODERUDWH�

GLQQHU� SUHSDUHG� E\� KLV� PRWKHU� UHPDLQV� XQWRXFKHG�� /DWHU� � 6XQLO� DQG�

$QMX� DUH� VHHQ� WR � EH� IHHGLQJ� RQ� OXFKLV� �IULHG� EUHDG�� DQG� DOX� GXP� �VSLF\�

SRWDWRHV�� DQG� GHULYLQJ� KHDOLQJ� DQG� VW UHQJWK� � PXFK� QHHGHG� WR� IDFH� D�

YRODWLOH � VL WXDWLRQ� � I URP� WKH� FXOLQDU\� SUHVHQFH� RI � WKH� FRPIRUW� IRRGV�

EURXJKW� DOO � WKH� ZD\� IURP� WKH� UDLOZD\� VWDW LRQ�� 7KLV� LV � WKH� IL UV W� YLROHQW�

RXWEXUVW� WKH\� KDYH� HQFRXQWHUHG� DV� D � FRXSOH� � DQG� WKH� FXOLQDU\� SUHVHQFH�

KHOSV� WKHP� ERQG� WRJHWKHU� RYHU� WKLV� WXUEXOHQW� DQG� WHVWLQJ� WLPH� DQG�

HQDEOHV� WKHP� WR� SODQ� WR� FRPEDW� WKH� LPSHQGLQJ� VFHQDULR� � �+HDUW � �����

7KLV� VFHQH�DOVR�VHWV�XS� WKH� WRQH� IRU� WKH� IXWXUH�PDUULHG� O LIH�RI�6XQLO� DQG�

$QMX� ��
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,Q� $PHULFD� WRR�� LQ� VSLWH � RI � WKH� VWUDLQHG� UHODWLRQV� EHWZHHQ� WKHP�� ZKHQ�

$QMX� EHFRPHV� SUHJQDQW� � 6XQLO � SDPSHUV� KHU� ZLWK� FXOLQDU\� DIIHFWLRQ��

³6XQL O� FRPHV� KRPH� HDUO LHU� QRZDGD\V� � +H¶V� EURXJKW� KRPH� D� VWDFN� RI�

KHDOWK\�HDWLQJ� ERRNV� IURP� WKH� OLEUDU\� DQG� RIWHQ� FRRNV� IRU� XV� � FDUHIXOO\�

EDODQFLQJ� SURWHLQV� DQG� FDUERK\GUDWHV� DQG� XVLQJ� RQO\� H[WUD� YL UJLQ� ROLYH�

RLO� � � (DFK� GD\� KH� PDNHV� PH� D� GULQN� RI � KRW� PLON� DQG� FUXVKHG� DOPRQGV� �

ZKLFK�KH�VD\V�ZL OO� LQFUHDVH�WKH�EDE\¶V�EUDLQ�SRZHU�´��'LYDNDUXQL������ �

7KXV� � WKH� IRRG� VHPLRWLF� DFWV� DV� D� KHDOLQJ�� WKHUDSHXWLF � WRRO � WKDW� EULQJV�

DERXW� VRPH� VHPEODQFH� RI� LQWLPDF\� EHWZHHQ� WKH� FRXSOH� ZKR� DUH� VORZO\�

VWDUWLQJ� WR� GULIW � DSDUW� IURP� HDFK� RWKHU� � �:KHQ�$QMX� IHHOV� GRZQ� DQG� RXW�

DIWHU� D� EUHDNGRZQ� � 6XQLO � RUGHUV� IRRG� IURP� KHU� IDYRXULWH� &KLQHVH�

UHVWDXUDQW� � 7KH� *ROGHQ� 'UDJRQ�� DQG� WKDW � PRPHQWDULO\� VRRWKHV� KHU� � $V�

LV� VWDWHG� LQ� WKH� QRYHO� � ³/LNH� D� FKLOG� ,� DO ORZ� P\VHOI� WR� EH� FRQVROHG� E\�

IRRG� DQG�ZDUPWK�� WKH� YRLFH� RI � D � ORYHG� RQH� DQG� KLV� WRXFK�´� �'LYDNDUXQL�

����� � 7KH� WUDQVIRUPDWLYH� LPSDFW � RI � IRRG� KDV� EHHQ� HODERUDWHG� XSRQ� E\�

&DPP\�/HH�LQ�KLV� WKHVLV�� �

)RRG� FDQ� KHDO � JULHYDQFHV� � FKDQJH� RXU� PLQGV� � ZLOO� � DQG� VHQVH� RI�

IUHHGRP�� $QG� HVSHFLDOO\� DIWHU� D� VDWLVI\LQJ� PHDO� � IRRG� KDV� WKH�

WUDQVIRUPDWLYH� SRZHU� WR� UHDFK� HPRWLRQV� PDNLQJ� PRVW� SUREOHPV� OHVV�

GDXQWLQJ�� PRUH� VROYDEOH� � DQG� DSSURDFKDEOH� � $V� D � PDWHULDO� REMHFW� WKHQ��

IRRG� LV� KLJKO\� FKDUJHG� DQG� \HW� DW� WKH� VDPH� WLPH��ZLWKRXW� LW �ZH� GLH�� RXU�

VXUYLYDO� � LI � QRW� SV\FKRORJLFDO� � WKHQ� HPRWLRQDO� � DQG� SRVVLEO\� HYHQ�

SV\FKLFDO�GHSHQGV�RQ�L W�´��/HH����� �
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'XULQJ� 6XGKD¶V� EULHI� VWD\� ZLWK� WKHP� � $QMX� GHULYHV� FRQVLGHUDEOH�

VWUHQJWK� DQG� VXVWHQDQFH�� QRW� RQO\� E\� 6XGKD¶V� SK\VLFDO� SUHVHQFH� � EXW�

DOVR� KHU� FXOLQDU\� H[SHUWLVH � � $V� VKH� FRQVWDQWO\� FKXUQV� RXW � PRXWK�

ZDWHULQJ�� GHOLFLRXV� %HQJDOL� GLVKHV� � LW � SURYLGHV� LPPHQVH� EHQHIL W� WR� WKH�

DL OLQJ� $QMX� DQG� KHOSV� KHU� VWDELO L]H� DQG� VORZO\� UHFRYHU� IURP� KHU�

SK\VLFDO � DQG� SV\FKRORJLFDO � FRQGLWLRQ� WKDW� VKH� KDG� ODQGHG� KHUVHOI� LQ� LQ�

WKH� KRVW � QDWLRQ� � /RRNLQJ� DW� LW � I URP� WKH� ZRPDQLVW� SHUVSHFWLYH� � 6XGKD�

DVVXPHV� WKH� UROH� RI� WKH� KHDOHU�FRRN�KRPHPDNHU� ZKRVH� FRRNLQJ� QRW�

RQO\� QRXULVKHV� $QMX¶V� SK\VLFDO� ERG\� EXW� DOVR� QXUWXUHV� KHU� SHUVRQDOLW\� �

7R� EULQJ� KHU� RXW� RI� GHSUHVVLRQ� DQG� FRD[� KHU� LQWR� UHVXPLQJ� KHU� FROOHJH�

VWXGLHV� � 6XGKD� \HW � DJDLQ� UHVRUWV� WR� WHPSWLQJ� RU� EULELQJ� KHU� ZLWK�

DXWKHQWLF� %HQJDOL � FXOLQDU\� LQGXOJHQFHV� � 2Q� UH�MRLQLQJ� FROOHJH� � $QMX�

FDQGLGO\� DGPLWV� WKDW � PRUH� WKDQ� KHU� FROOHJH� FODVVHV� � ZKDW� VKH� PRVWO\�

ORRNHG� IRUZDUG� WR� EHLQJ� ZDV� FRPLQJ� EDFN� KRPH� ZKHUH� 6XGKD� ³ZLOO�

KDYH� D� VQDFN� ZDLWLQJ�� D� NKLFKXUL � PDGH� ZLWK� ULFH� DQG� PXQJ� GDO� � D�

FKLOGKRRG� IDYRXULWH� RI� WKHP� ERWK� � ZLWK� D � ZHGJH� RI� IUHVK� OHPRQ� RQ� WKH�

VLGH� �� � �´� � � � � �'LYDNDUXQL����� � � �

7KH�VKDUHG�FXOLQDU\�PHPRULHV�RI� WKHLU�FKLOGKRRG�DUH�UHYLYHG��DQG�LW �FDQ�

EH� REVHUYHG� KRZ� WKURXJK� WKH� IRRG� PRWLI� � DUFKHW\SHV� RI � KRPH� DQG�

KRPHODQG� DUH� IRUHJURXQGHG� LQ � WKH� VWRU\� DQG� KRZ� $QMX� GHULYHV� VRODFH�

DQG� VWUHQJWK� WKURXJK� LW � � $SDUW � I URP� IXOI LOO LQJ� WKH� WUDGLWLRQDO�

H[SHFWDWLRQV�RI�ZRPHQ�WR�EH�WKH�QRXULVKHUV�DQG�QXUWXUHUV�RI� WKH�IDPLO\� �

6XGKD� DOVR� KHOSV� WUDQVIRUP� WKH� NLWFKHQ� VSDFH� LQWR� DQ� HPSRZHULQJ�

VSDFH� � ZKHUH�$QMX� LV � DEOH� WR� UHJDLQ� KHU � ORVW� ]HVW � DQG� GULYH� DQG� LV � DEOH�

WR�UHVXPH�FROOHJH�WR�SXUVXH�KHU�FUHDWLYH�ZULW LQJ�JRDOV�VHULRXVO\� �
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7KH�ZHOO�NQRZQ�IHPLQLVW �DXWKRU�%HOO�KRRNV� WDONV�DERXW� WKH�VLJQLILFDQFH�

RI� WKH� GRPHVWLF � VSDFH�� ³,Q� RXU� \RXQJ� PLQGV¶� KRXVHV� EHORQJHG� WR�

ZRPHQ��ZHUH� WKHL U�VSHFLDO�GRPDLQ��QRW�DV�SURSHUW\� �EXW�DV�SODFHV�ZKHUH�

DO O� WKDW� W UXO\� PDWWHUHG� LQ� OLIH� WRRN� SODFH� ±� WKH� ZDUPWK� DQG� FRPIRUW� RI�

VKHOWHU� � WKH� IHHGLQJ� RI� RXU�ERGLHV� � WKH�QXUWXULQJ� RI� RXU� VRXOV� � 7KHUH�ZH�

OHDUQW� GLJQL W\� � LQWHJULW\� RI � EHLQJ� WKHUH� ZH� OHDUQHG� WR� KDYH� IDLWK�´�

�+RRNV����� � �

7KH� WHUPV� µIHHGLQJ¶� DQG� µQXUWXULQJ¶� KDYH � JDLQHG� UHOHYDQFH� RQFH� DJDLQ�

GXULQJ� WKHVH� SRVW� FRYLG� FRQWHPSRUDU\� WLPHV� � ZKHUH� SHRSOH� DUH�

EHFRPLQJ� IRUFHG� WR� DFFHSW� WKH� VLJQLILFDQFH� RI� PDLQWDLQLQJ� KHDOWK\� DQG�

GLVFLSOLQHG� OLIHVW\OH � � QRW� LQ� RUGHU� WR� DFKLHYH� DQ\� KHDOWK� JRDO� � EXW�

PHUHO\� WR� VXUYLYH� � 2QFH� DJDLQ� DQFLHQW� FXOLQDU\� JHPV� DUH� EHLQJ�

XQHDUWKHG� DQG� FLUFXODWHG� DPRQJVW � VRFLDO � PHGLD� QHWZRUNV� SURSDJDWLQJ�

WKH� XVH� RI� QDWXURSDWK\� DQG� RWKHU � DOWHUQDWLYH� KHDOLQJ� WKHUDSLHV� DQG�

DGYRFDWLQJ� EULQJLQJ� LQ� GUDVWLF � FXOLQDU\� FKDQJHV� DV� SDUW � RI � D � QHZHU�

KHDOWKLHU� OLIHVW\OH� WR � ERRVW � LPPXQLW\� � 1DWXURSDWK\� EHOLHYHV� LQ� WUHDWLQJ�

DQG� FRQVXPLQJ� IRRG� DV� RQH¶V� PHGLFLQH� DQG� UHFRPPHQGV� LQFRUSRUDWLQJ�

IDUP� IUHVK� � VHDVRQDO� IUXLWV� � JUHHQ� OHDI\� YHJHWDEOHV� LQVWHDG� RI � SURFHVVHG�

IRRGV� DQG� RII�WKH�FRXQWHU� YLWDPLQ� VXSSOHPHQWV� IRU� FXULQJ� GLVHDVHV� DQG�

KHDOLQJ�RQHVHOI� � �%DQVDO���������� �

,Q� 026�� WKH� SURWDJRQLVW� 7LOR� � KDLOHG� DV� WKH� 0LVWUHVV� RI � 6SLFHV� � LV�

GHSLFWHG� DV� EHLQJ� LQVWUXFWHG� LQ� WKH� DUW � RI � ³VSLFHRORJ\´�� ZKHUH� VSLFHV� �

³DUH� XVHG� IRU�PRUH� WKDQ� IODYRULQJV� �7KH\�KDYH�PDJLFDO� SRZHUV� DO O� WKHLU�

RZQ�� DQG� WKH\� SURYLGH� UHPHGLHV� IRU� SK\VLFDO�PDODGLHV� DV� ZHOO� DV� FXUHV�
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IRU� VSLUL WXDO� L OOV �´� �0DUFXV� � ³7KH� 6SLFH� RI� /LIH´�� ,Q� 'LYDNDUXQL¶V�

I LFWLRQ�� KHU� FKDUDFWHUV� FHOHEUDWH � HYHQ� D�PLQRU� RFFDVLRQ� E\� LQGXOJLQJ� LQ�

WKH� FXOLQDU\� � ,Q� 9'�� 6XGKD¶V� FXOLQDU\� LQWHUYHQWLRQ� DFWV� DV� DQ� LFH�

EUHDNHU� ZKLFK� WKDZV� VRPH� RI � WKH� ULJLGLW\� RI � KHU� ULFK� ROG� FOLHQW � �:KHQ�

VKH� GLVFRYHUV� WKDW� 7ULGHHS¶V� IDWKHU� XVHG� WR� OLYH� QHDU� D� WHD� HVWDWH� LQ�

,QGLD� � VKH� GHFLGHV� WR� HYRNH� WKH� E\JRQH� PHPRULHV� RI � KRPH� DQG�

KRPHODQG� E\� EUHZLQJ� KLV� WHD� DFFRUGLQJ� WR� WKH� UHFLSH� IROORZHG� LQ� WKH�

DXWKHQWLF� ,QGLDQ� FXOLQDU\� FXOWXUH� � ³6KH� SUHSDUHV� L W � ,QGLDQ� VW\OH� � WKH�

PLON� DQG� ZDWHU� PL[HG� WRJHWKHU� LQ� D� SDQ�� WKH� JURXQG� FORYHV� DQG�

FDUGDPRP� VSULQNOHG� LQ� � ODVWO\� WKH� WHD� EDJV� ±� VKH� KDV� EXOOLHG�0\UD� LQWR�

EX\LQJ� D� ODUJH� ER[� RI� /LSWRQ¶V� 7UDGLW LRQDO� %OHQG� � � � � � � 6KH� PDNHV� LW�

VWURQJ�� OH WV� WKH� I UDJUDQFH� ZHLJK� WKH� DLU� � VW LUV � LQ� VXJDU � ZLWK� D � JHQHURXV�

KDQG�´� �'LYDNDUXQL� ����� � 7KH� WHD� VHPLRWLF� KDV� EHHQ� HIIHFWLYHO\� XVHG�

KHUH� DV� WKH� DURPD� RI� WKH� ULFKO\� EUHZHG�� VWURQJ� ,QGLDQ� FKD � ZDIWV� LQ� WKH�

KRPH� DQG� RYHUZKHOPHG� E\� WKH� DVVRFLD WLYH� PHPRULHV�� WKH� ROG� PDQ�

UHOXFWDQWO\�DJUHHV�WR�WDNH�D�IHZ�VLSV� ��

$JDLQ� � DIWHU� ZHHNV� RI� UHIXVLQJ� IRRG�� 6XGKD¶V� µSDWLHQW¶� ILQDOO\� JLYHV� LQ�

WR� KHU� WUHPHQGRXV� HIIRUWV� DQG� VXFFXPEV� WR� WKH� GHOLFLRXV� FXOLQDU\�

WHPSWDWLRQV� SUHSDUHG� E\� KHU� � ,Q� KRQRXU� RI� WKLV� VPDOO� YLFWRU\� � 6XGKD�

DJDLQ� WXUQV� WR� WKH� FXOLQDU\ ±� VKH� PDNHV� D� ³FHOHEUDWRU\� GLQQHU�� \RJXUW �

FKLFNHQ�� %DVPDWL� ULFH� ERLOHG� H[WUD�VRIW�´� �'LYDNDUXQL� ����� /DWHU� �

7ULGHHS� DQG�0\UD� FHOHEUDWH � WKH� µJRRG� QHZV¶� RI � WKH� ROG� PDQ� EHJLQQLQJ�

WR� HDW� E\� LQGXOJLQJ� LQ� VRPH� IDQF\� GLQLQJ�� ³0DWFKLQJ� QDSNLQV� � ZKLWH�

ERQH� &KLQD� � H[SHQVLYHO\� WKLQ� FU\VWDO� � %UDVV� FDQGOHVWLFNV� VKDSHG� OLNH�

SHDFRFNV� �7ULGHHS�RSHQV�D�ERWWOH �RI�%HDXMRODLV�´� �'LYDNDUXQL������ � �
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6R� ZKHWKHU� L W � L V� FRRNLQJ� ZKLOH � VHW WLQJ� RXW� IRU� D � MRXUQH\� RU� FRRNLQJ� WR�

FHOHEUDWH� DQ� RFFDVLRQ�� WKH� FXOLQDU\�PRWLI SOD\V� D � VLJQLILFDQW� UROH� LQ� LW� �

, W� LV � LQWHUHVWLQJ� WR� QRWH� WKDW� 'LYDNDUXQL� KHUVHOI � FRQIHVVHV� LQ� KHU� EORJ�

DUWLFOH�³-XVW�+DYLQJ�:ULWWHQ´ � WKDW�VKH�KHUVHOI� IROORZV�D�VLPLODU�SUDFWLFH�

DQG� LQGXOJHV� LQ� FXOLQDU\� SUHSDUDWLRQV� WR� FHOHEUDWH � DQ\� KDSS\� RFFDVLRQ��

:KHQ�VKH�KDG�FRPSOHWHG�WKH�GUDIW�RI �KHU�QRYHO�%9*�DQG�VXEPLWWHG�LW � WR�

KHU� SXEOLVKHUV� � VKH� ZDV� HFVWDWLF� DQG� VR� ³7R� FHOHEUDWH� WKLV� HXSKRULF�

VWDWH� RI� MXVW� KDYLQJ� ZULWWHQ´� VKH� SUHSDUHV� %HQJDOL�VW\OH�6WLU�IULHG�

=XFFKLQL� � 6KH� DOVR� UHYHDOV� WKDW � ZKLOH� WKH� ZULWLQJ� SURFHVV� LV� RQ� � KHU�

KXVEDQG� KDV� WR� FRQWHQG� KLPVHOI �ZLWK� GLVKHV� OLNH� VWHDPHG� EURFFROL� RQ� D�

UHJXODU� EDVLV� � DQG� PD\EH� RQ� KHU� ³JRRG� GD\V´� � WKH� PRGHVW� ,QGLDQ¶V�

VWDSOH�GLVK�±�NKLFKXUL� � �

$FFRUGLQJ� WR� +LQGXLVP� � IRRG� LV� YHULO\� DQ� DVSHFW � RI � %UDKPDQ� �DQQDP�

SDUDEUDKPD� VZDURRSDP��� %HFDXVH� LW � LV� D � JLIW� I URP� *RG�� LW � VKRXOG� EH�

WUHDWHG� ZLWK� JUHDW� UHVSHFW� � 7KH� JURVV� SK\VLFDO� ERG\� LV� FDOOHG�

DQQDPD\DNRVK� RU� WKH� IRRG� ERG\� EHFDXVH� L W � LV� QRXULVKHG� E\� IRRG� DQG�

JURZV� E\� DEVRUELQJ� WKH� HQHUJLHV� I URP� WKH� IRRG� �2UWKRGR[�+LQGXV� RIIHU�

IRRG� WR�*RG�PHQWDOO\�EHIRUH�HDWLQJ��)RRG� LV � LGHQWLILHG�ZLWK� WKH�HOHPHQW�

RI� HDUWK� �$FFRUGLQJ� WR� 3UDVQD�8SDQLVKDG�� �)RRG� LV� LQ� W UXWK� WKH�/RUG� RI�

&UHDWLRQ� �3UDMDSDWL�� �)URP� IRRG� LV� SURGXFHG� UHWDV� �WKH� VH[XDO � HQHUJ\�RU�

VHPHQ��DQG�IURP�LW�EHLQJV�DUH�ERUQ�� �$FFRUGLQJ� WR�0DQX���)RRG�� WKDW� LV�

DOZD\V� ZRUVKLSSHG�� JLYHV� VWUHQJWK� DQG� PDQO\� YLJRXU�� EXW� HDWHQ�

LUUHYHUHQWO\� � LW � GHVW UR\V� WKHP� ERWK�� � )RRG� VKRXOG� EH� HDWHQ� IRU� WKH�

VXUYLYDO� DQG� VWUHQJWK� RI� WKH� ERG\��ZLWK� D� UHOLJLRXV� DWW LWXGH� � WR� SUDFWLFH�

DXVWHULWLHV� DQG� JDLQ� VHOI�FRQWURO � � EXW � QRW� IRU� SOHDVXUH� � (DWLQJ� LV �
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WKHUHIRUH� DQ\� RWKHU� KXPDQ� DFWLYLW\� ZKLFK� FDQ� EH� PDGH� LQWR� HLWKHU� D�

VDFULI LFLDO� DFW� WKDW� ZRXOG� KHOS� LQ� WKH� O LEHUDWLRQ� RI� VRXO � RU� D� PHUH�

SOHDVXUH� DFWLYLW\� WKDW� ZRXOG� OHDG� WR� ERQGDJH� DQG� VXIIHULQJ�� (YHQ�

WKRXJK�LQ�PRGHUQ�WLPHV� �XVLQJ�FXWOHU\�WR�HDW�IRRG�KDV�EHFRPH�WKH�QRUP��

WKHUH� DUH� VWLOO � IDPLOLHV� � D OEHLW� YHU\� IHZ�� ZKHUH� WKH� WUDGLWLRQDO � ZD\V� RI�

FRQVXPLQJ�IRRG�ZLWK�KDQGV�LV�IROORZHG��7KLV�KDELW�RI�HDWLQJ�PHDOV�ZLWK�

WKRURXJKO\� FOHDQ� KDQGV� KDV� EHHQ�PHQWLRQHG� LQ� DQFLHQW� VKDVWUDV� � DQG� LWV�

UHOHYDQFH� WKDW � ZDV� DOZD\V� DSSUHFLDWHG� E\� $\XUYHGD� H[SHUWV� LV� DOVR�

EHLQJ� KLJKOLJKWHG� E\� GLHWLFLDQV� DQG� QXWULWLRQLVWV� WRGD\�� $Q� DUWLFOH�

SXEOLVKHG� E\� 7LPHV� RI� ,QGLD� GHOYHV� GHHS� LQWR� WKH� PDWWHU� � ,W � GHVFULEHV�

WKH� KRZ� WKH� IRUPDWLRQ�RI� µPXGUD¶� � D � \RJLF� SRVLWLRQ� � E\� WKH� I LYH� ILQJHUV�

ZKLOH� LQVHUWLQJ�IRRG�LQ�WKH�PRXWK�WKURXJK�KDQGV� �DLGV�GLJHVWLYH�SRZHUV� �

$V� WKH� ILQJHUV� WRXFK� WKH� IRRG�� GLJHVWLYH� MXLFHV� DUH� VHFUHWHG� � DQG� WKLV�

FRXOG� EH� WKH� UHDVRQ� IRU� WKH� IRRG� WDVWLQJ� EHWWHU� ZKHQ� HDWHQ�ZL WK� KDQGV� �

/XNH� &RXWLQKR�� ZKR� LV� D� +ROLVWLF � QXWULWLRQLVW� � DXWKRU� DQG� H[HUFLVH�

SK\VLRORJLVW� � VWDWHV�� ³(DWLQJ�ZLWK� \RXU� ILQJHUV�KHOSV�\RXU�PLQG�FRQQHFW�

ZLWK� \RXU� IRRG� EHWWHU� DQG� \RX� WHQG� WR� HDW� OHVV� DQG� PRUH� PLQGIXOO\� �

)RRG� WDVWHV�EHWWHU�ZKHQ�HDWHQ�ZLWK�WKH�ILQJHUV� LQ�D�K\JLHQLF�ZD\� � � � � � � � LW�

LV�DQFLHQW �,QGLDQ�WUDGLWLRQ�DQG�PDNHV�IRRG�PRUH�HQMR\DEOH� � � � � � �HQMR\LQJ�

IRRG�LV�YHU\�LPSRUWDQW �IRU�GLJHVWLRQ��DQG�HYHQ�DEVRUSWLRQ�RI �QXWULHQWV�´

,Q� WKH�&29,'� WLPHV� � RI� FRXUVH� �ZKHUH� LPPXQLW\� KDV� EHFRPH� D�PDQWUD� �

HYHU\RQH� VHHPV� WR �EH� FKDQWLQJ�� DOO � GLJLWDO� VRFLDO �PHGLD�DV�ZHOO� DV�SULQW�

DQG� DXGLR� PHGLD� LV� ERPEDUGLQJ� XV� HYHU\� PRPHQW� ZLWK� QHZ� FXOLQDU\�

FRQFRFWLRQV� WKDW �FODLP�WR�ERRVW�RXU� LPPXQLW\�DQG�KHQFH� �NHHS� WKH�YLUXV�

DW � ED\�� )URP� EOHQGLQJ� ORQJ� IRUJRWWHQ� KHUEDO � LQJUHGLHQWV� ZLWK�
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FRQWHPSRUDU\� IRRG� LWHPV�� WR� PL[LQJ� HODERUDWH� DQFHVWUDO� UHF LSHV� ZLWK�

LQVWDQW� QHZ� DJH� I L[HV� � HYHU\� DUWLFOH� � SRGFDVW� � KHDOWK� EXOOHWLQ� FODLPV� WR�

KDYH� IRXQG� WKH� SHUIHFW� FXOLQDU\� ZHDSRQ� WKDW� ZRXOG� DUP� DQG� VKLHOG� XV�

IURP� WKH� IDWDO� YLUXV� � *ROGHQ� PLON� � URWORV � � NDGKDV � � ZKLFK� KDG� EHFRPH�

REVROHWH � LWHPV� HVSHFLDO O\� IRU� WKH� MXQN� IRRG� REVHVVHG� \RXQJ� JHQHUDWLRQ��

DUH� QRZ� EDFN� XQGHU� WKH� VSRWOLJKW� DQG� KDYH� QRZ� EHFRPH� KRXVHKROG�

WHUPV� NQRZQ� WR� RQH� DQG� DO O� � 7KDW� LV� QRW� DOO � � &XOLQDU\� DEVWLQHQFH� KDV�

EHFRPH� DV� LPSRUWDQW� LI � QRW � PRUH� � WKDQ� FXOLQDU\� LQWDNH� � 'XH� WR� WKH�

LQFUHDVHG� W LPH� VSHQW� LQGRRU� DQG� WKDW� WRR� PRVWO\� KXQFKHG� LQ� IURQW� RI�

JDGJHWV� � WKH� RYHUDOO� REHVLW\� OHYHOV� KDYH� JRQH� XS� DQG� GLJHVWLRQ� UHODWHG�

SUREOHPV�DUH�RQ� WKH� ULVH� � WKHUHE\� LQFUHDVLQJ� WKH� ULVN� RI� FR�PRUELGLW LHV� �

,Q� RUGHU� WR� FRXQWHU� WKRVH� ULVNV�� WKH� KHDOWK� LQGXVWU\� H[SHUWV� DUH�

LQVWUXFWLQJ� XV� WR� IROORZ� UXOHV � ZKLFK� KDYH� EHHQ� SUHVFULEHG� LQ� DQFLHQW�

D\XUYHGLF� WH[WV� FHQWXULHV� DJR�� VXFK� DV� ±� NHHSLQJ� ORQJ� KRXU� JDSV�

EHWZHHQ� PHDOV� � DYRLG� VQDFNLQJ� HWF � VR� DV� WR� JLYH� DPSOH� WLPH� WR� WKH�

GLJHVWLYH� RUJDQV� WR� IXQFWLRQ� RSWLPDOO\� �$V� FXOLQDU\� KDELWV� RIWHQ� UHIOHFW�

RWKHU� OLIHVW\OH� UHODWHG� SDWWHUQV� � PDQ\� FHOHEULWLHV� RI� WKH� I LOP� DQG� 79�

LQGXVWU\� �DV�ZHOO �DV�RWKHU� VRFLDO�PHGLD�UXOLQJ�,QVWDJUDP�FHOHEULWLHV�ZKR�

KDYH� KXJH� µIROORZLQJ¶� DUH� FRPLQJ� XS� ZLWK� DXGLR� YLVXDO � PHVVDJHV� � DQG�

SRGFDVWV� DGYRFDWLQJ� D� KHDOWK\� O LIHVW\OH � ZLWK� VSHFLILF� PHDOV� VHW� DW�

VSHFLI LF� WLPH� DQG� VHDVRQ�� 7KH� IROORZLQJ� RGH� WR� DQ� LPSRUWDQW� ,QGLDQ�

IRRG� LQJUHGLHQW� µJKHH¶� RU � FODULILHG� EXWWHU� KDV� EHHQ� TXRWHG� RQ� WKH�

ZHEVLWH� ZZZ�OLYHKLVWRU\LQGLD�FRP� DQG� LV � RULJLQDOO\� PHQWLRQHG� LQ� WKH�

VDFUHG� DQFLHQW� ,QGLDQ� WH[W � FDOOHG� WKH� 5LJ� 9HGD�� 7KLV� RGH� EHDUV�
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WHVW LPRQ\� WR� WKH� IDFW� WKDW� VRPH� RI� RXU� IRRG� WUDGLWLRQV� WKDW � RULJLQDWHG�

WKRXVDQGV�RI �\HDUV�DJR�DUH�VWL OO �ZLGHO\�XVHG�LQ�PRVW�,QGLDQ�KRXVHKROGV� �

7KHVH� QRXULVKLQJ� OLTXLGV� IORZ� WRJHWKHU� O LNH� VWUHDPV�� EHLQJ� SXULILHG�

ZLWKLQ� E\� KHDUW� DQG� PLQG� 7KHVH� ZDYHV� RI� JKHH� UXVK�� OLNH� ZLOG� EHDVWV�

UHWUHDWLQJ�IURP�D�MDYHOLQ�«��

7KH\�IORDW� � OLNH�ORYHO\�\RXQJ�ZRPHQ�WR�PDUULDJH�DVVHPEOLHV� �VPLO LQJ�� WR�

$JQL �

7KH�VWUHDPV�RI �JKHH�DSSURDFK�WKH�NLQGOLQJ�VWLFNV� ��$JQL��GHOLJKWV� �

WDNLQJ�SOHDVXUH�LQ�WKHP��

,�NHHS�JD]LQJ�XSRQ�WKHP��ZKR�DUH�O LNH�PDLGHQV�VPHDULQJ�RQ�XQJXHQW�WR�

JR�WKHLU�ZHGGLQJ�

:KHUH�WKH�VRPD�LV�SUHVVHG��ZKHUH�WKH�VDFULILFH�LV�SHUIRUPHG�� WRZDUG�

WKDW �GR�WKH�VWUHDPV�RI�JKHH�JR�SXULI\LQJ� WKHPVHOYHV � �

$V� SHU� +LQGX� W UDGLWLRQV� IDVWLQJ� LV� DQ� LPSRUWDQW � SXULI\LQJ� ULWXDO�

FRQVLGHUHG� WR� GHWR[LI\� WKH� ERG\� DQG� WKH� PLQG�� 1RW� RQO\� MXVW� WKH�

SK\VLFDO � EHQHILWV� � EXW � YDOXHV� VXFK� DV� GLVFLSOLQH�� EDODQFH�� VHOI�FRQWURO� �

DQG� GHWDFKPHQW� DUH� DOVR� GHYHORSHG� LQ � DQ� LQGLYLGXDO� ZKR� SUDFWLFHV�

IDVWLQJ� UHJXODUO\� � ,QWHUHVW LQJO\� �'LYDNDUXQL� KHUVHOI� KDV� FRQIHVVHG� LQ� DQ�

DUWLFOH� UHJDUGLQJ� PDWULPRQLDO� PDWWHUV� LQ� ,QGLD� � KRZ� JURZLQJ� XS� VKH�

ZRXOG� SUDFWLFH� FXOLQDU\� ULWXDOV� VXFK� DV� IDVWLQJ� RQ� VSHFLI LF� GD\V� � DORQJ�
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ZLWK� SUD\LQJ� WR� FHUWDLQ� GHLWLHV� LQ� RUGHU� WR� ILQG� D� VXLWDEOH� SDUWQHU� IRU�

KHUVHOI� �

+HDOLQJ�DQG�&XOLQDU\�5LWXDOV �

2XU� DQFLHQW� WH[WV� DUH� UHSOHWH� ZLWK� QXPHURXV� SUDFWLFHV� DQG� ULWXDOV�

UHODWHG� WR� WKH� FXOLQDU\� � )URP� VLWW LQJ� LQ� D� FURVV�OHJJHG� SRVLWLRQ� ZKLOH�

HDWLQJ�� XVLQJ� HDUWKHQ� SRWV� IRU� FRRNLQJ�� HDWLQJ� IUHVKO\� SUHSDUHG� IRRG� WR�

QRW� FRQYHUVLQJ� ZKLOH� HDWLQJ� ±� WKHVH� DQG� PDQ\� PRUH� RI� VXFK�

SUHVFULSWLRQV� KDYH� EHHQ� KDQGHG� RYHU� WR� XV� RYHU� WKH� \HDUV� � %XW� LQ� WKH�

EOLQG� SXUVXLW� RI� PRGHUQ� DQG� FRQYHQLHQW� ZD\V� RI� FRQWHPSRUDU\� KHFWLF�

WLPHV� �WKHVH� ORQJ�VWDQGLQJ�FXOLQDU\�SUDFWLFHV�KDYH�EHHQ�IRUJRWWHQ� �)URP�

XVLQJ� SODVWLF� � DOXPLQLXP�� DQG� QRQ�VWLFN� FRRNZDUH� WR� FRQVXPLQJ� IUR]HQ�

IRRGV� FRRNHG�PRQWKV�DJR�DQG�PXOWLWDVNLQJ�ZKLOH�HDWLQJ�� WKH�QHZ�KDELWV�

DUH� WKH� ODWHVW� W UHQGV�� DQG� WKH� HDUOLH U� WUDGLWLRQDO � FXOLQDU\� SUDFWLFHV� DUH�

FRQVLGHUHG� REVROHWH � LQ� FRQWHPSRUDU\� WLPHV� � %XW� KHDOWK� DQG� QXWUL WLRQ�

H[SHUWV� DV� ZHOO� DV� UHVHDUFKHUV� LQ� WKH� ILHOG� DUH� SURYLQJ� WKDW� WKHUH� ZDV�

WUHPHQGRXV�VFLHQWLILF�EDFNLQJ�WR�HDFK�RI � WKHVH�SUDFWLFHV� �7KRXJK�RQ�WKH�

VXUIDFH� � LW � PLJKW� DSSHDU� WKDW � WKHVH� DQFLHQW� IRRG� UHODWHG� ULWXDOV� DUH�

OLQNHG� WR� VSHFLILF � UHOLJLRQ� DQG� FRPPXQLW\� � VFLHQWLILF� UHVHDUFK� KDYH�

VKRZQ�WKH� WUHPHQGRXV�EHQHILWV�JDLQHG�IURP�IROORZLQJ� WKHVH�ULWXDOV� �)RU�

LQVWDQFH� � LQVWHDG� RI � HDWLQJ� IDVW� IRRG� LQ� D� KXUULHG� PDQQHU� RU� ZKLOH�

ZDONLQJ� DURXQG� RU � WH[W� PHVVDJLQJ� RU� WHOHSKRQLQJ� � LI � IRRG� LV� HDWHQ�

PLQGIXOO\� �JUDWHIXOO\� �DQG�VORZO\�� WKH�RYHUDOO�GLJHVWLRQ�RI �DQ� LQGLYLGXDO�

LPSURYHV� LPPHQVHO\� � (YHQ� LQ� WKH� SUHVHQW� &RYLG� WLPHV� � LW � KDV� EHHQ�

UHFRPPHQGHG� E\� DOO � KHDOWK� RUJDQL]DWLRQV� DQG� PHGLFDO� DXWKRULWLHV� WKDW�
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PDLQWDLQLQJ� K\JLHQH� � UHSHDWHGO\� ZDVKLQJ� KDQGV� � PRXWK� DQG� WKURDW�

JDUJOLQJ� GDLO\� LV � WKH � QHHG� RI � WKH� KRXU� � 7KLV� LQVLVWHQFH� XSRQ� SUDFWLFLQJ�

RUDO � DQG� RWKHU� K\JLHQH� KDV� DOZD\V� EHHQ� DGYLVHG� LQ� RXU� DQFLHQW� VDFUHG�

WH[WV� � $OVR� � WKH� XVH� RI� WXUPHULF � DQG� JLQJHU� DQG� RWKHU� VSLFHV� DQG� KHUEV�

KDV� EHHQ� SURSDJDWHG� E\� WKH� PHGLFDO� I UDWHUQLW\� DV� ZHOO � WR� LQFUHDVH�

LPPXQLW\� SRZHU� RI � SHRSOH� DQG� FXUE� WKH� VSUHDG� RI� WKH� YLUXV� � $V� HYHU\�

,QGLDQ�LV �DZDUH� �PRVW�,QGLDQ�KRXVHKROGV�XVH�ODUJH �DPRXQWV�RI�KHUEV�DQG�

VSLFHV� � JLQJHU� DQG� WXUPHULF � EHLQJ� RQH� RI� WKH� PRVW � XVHG� RQHV � � +HQFH� LW�

FDQ� EH� VHHQ� WKDW� PRVW� RI � WKH� FXOLQDU\� WUDGLW LRQV� SUHVFULEHG� E\� RXU�

DQFHVWRUV� DUH� EDVHG� QRW� RQ� DQ\� VXSHUILFLDO� � VXSHUVW LWLRXV� � RU� UHOLJLRXV�

LGHDV�EXW�RQ� WULHG�DQG� WHVWHG� �DQG�QRZ�HYHQ�PHGLFDOO\�SURYHQ�VFLHQWLI LF�

IDFWV� � &RRNLQJ� LQ� EXON� WR � VWRUH� IRU� GD\V� DKHDG� PD\� EH� D � ERRQ� IRU � DOO�

PRGHUQ�ZRUNLQJ�ZRPHQ�� EXW� DV� IDU� DV� KHDOWK\� SUDFWLFHV� DUH� FRQFHUQHG��

WKLV� LV� QRW� UHFRPPHQGHG� E\� DQ\� KHDOWK� H[SHUW� ZKR� ZLOO� RSLQH� WKDW� WKH�

QXWULWLYH� YDOXH� RI� VXFK� IRRG� ZLOO� EH� FRQVLGHUDEO\� OHVV� � LI � QRW� HQWLUHO\�

ORVW� DV� FRPSDUHG� WR� IUHVKO\� SUHSDUHG� IRRG��&KDQWLQJ� D� VDFUHG�PDQWUD�RU�

RIIHULQJ� IRRG� WR� WKH � JRGV� RU� LGROV� EHIRUH� HDWLQJ� L W � LV� D OVR� D � FXOLQDU\�

ULWXDO SUDFWLFHG� LQ� DQFLHQW � WLPHV� DQG� \HW � WKHVH� GD\V� � PDQ\� SHRSOH� DUH�

UHDOL]LQJ� WKH� PHGLFLQDO� EHQHILWV� RI� VHQGLQJ� SRVLWLYH� YLEUDWLRQV� WR� IRRG�

SRVLW LYHO\�FKDQJHV� WKH�PROHFXODU� VWUXFWXUH�RI� IRRG�DV�ZHOO � DV�ZDWHU� DQG�

FRQVXPLQJ� VXFK� µSRVLWLYHO\� FKDUJHG¶� PHDOV� ZRUN� PLUDFOHV� � )URP�

UHFRYHULQJ� IURP� FKURQLF� GLVHDVHV� WR� IHHOLQJ� HQHUJHWLF� DQG� DFWLYH�

WKURXJKRXW� WKH� GD\�� WKHUH� DUH� KXQGUHGV� RI� LQVWDQFHV� ZKHUH� SHRSOH� ZLO O�

YRXFK� IRU� WKH� IDFW� WKDW� VLJQLILFDQW� EHQHILWV � ZHUH� JDLQHG� E\� PDNLQJ�

PLQRU�FKDQJHV�WR�WKH�FXOLQDU\�SUDFWLFHV�WKH\�ZHUH�IROORZLQJ�� �
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,Q� 'LYDNDUXQL¶V� I LFWLRQ�� VXFK� ULWXDOV� DVVLV W� LQ� IRUHJURXQGLQJ� IRRG� DV� DQ�

DFWLYH� DJHQF\� WKDW � UHFRQVWUXFWV� WKH� DUFKHW\SDO � KRPH� WKDW� SURYLGHV� WKH�

FKDUDFWHUV� UHVSLWH � DQG� UHIXJH�� 2QH� RI � WKH� FRPPRQ� FXOLQDU\� ULWXDO�

IUHTXHQWO\� GHSLFWHG� LQ� KHU� VWRULHV� LV � WKH� WHD� ULWXDO� � ZKLFK� LQ� D� ZD\�� LV �

WKH� W\SLFDO� ,QGLDQ� LQGXOJHQFH� ZKHUH� LQ � RQH� VLSV� WHD� IRU� QXPHURXV�

UHDVRQV� ±� WR� IUHVKHQ� XS� LQ� WKH� PRUQLQJ� � WR� VRFLDOL]H� ZLWK� IULHQGV� � WR�

LPSUHVV� JXHVWV� ZLWK� HOHJDQW� WHD� FURFNHU\� � WR� GLVFXVV� PDWULPRQLDO�

PDWWHUV�ZLWK�SRWHQW LDO�VXLWRUV�DQG�WKHLU�IDPLOLHV�RU� WR� MXVW �IHHO�JRRG�DQG�

ERRVW � PRUDOH� � ,Q� 2*�� ZKHQ� .RUREL� OHDUQV� DERXW� WKH� GHFHSWLRQ� E\� KHU�

JUDQGIDWKHU� � VKH� LV� IHHOLQJ� TXLWH� GRZQ� DQG� RXW� DQG� JRHV� RXW � LQWR� WKH�

EXVKHV� DOO� E\� KHUVHOI� � 7KH� IDPLO\� FRRN� IROORZV� KHU� DOO � WKH�ZD\� LQWR� WKH�

EXVKHV� FDUU\LQJ� WHD� DQG� ELVFXLWV� DQG� WKH� KHDOLQJ� YLEHV� VWDUW� HPDQDWLQJ��

DV� LV�GHVFULEHG�LQ�WKH�OLQHV� ��

³6KH� VTXDWV� GRZQ��KROGLQJ�RXW� WKH� VWHDPLQJ� FXS�RI� WHD� DQG�P\� IDYRULWH�

FUHDP�ILOOHG� ELVFXLWV � � � ³+HUH� � KDYH� VRPH� WHD� � EDE\�� 7HD� DOZD\V� PDNHV�

\RX� IHHO� EHWWHU� � $QG� WKHQ� WHOO � ROG� &RRN� ZKDWV� ZURQJ�´� ,¶G� H[SHFWHG� WR�

EH� WRR�XSVHW� IRU� KXQJHU� � EXW� , � ILQG� WKDW � ,¶P� UDYHQRXV� � ,¶P� WRXFKHG� � WRR��

E\� &RRN¶V� HIIRUWV� � ,¶P� DERXW� WR� JLYH� KHU� D � KXJ�� � � � 7KHQ� ,� GLS� WKH�

ELVFXLWV� � LQQRFHQW�DQG�GHOLFLRXV� � LQ� WKH� WHD� � VR� WKH\�PHOW � HIIRUW OHVVO\�RQ�

P\�WRQJXH���'LYDNDUXQL����

7KH� SHQW�XS� HPRWLRQV� ILQG� D� UHOHDVH� GXH� WR� WKH� WHQGHU� FRQFHUQ� RI� WKH�

FRRN� DQG� WKH� WHD�ELVFXLW� FRPELQDWLRQ� DQG� .RUREL � JDLQV� KHU� DSSHWL WH�

EDFN�� LV� RYHUZKHOPHG�E\� WKH�NLQG� JHVWXUH� DQG� LV � IHHOLQJ� EHWWHU� DOUHDG\� �

'XULQJ� 5DMDW¶V� IUHTXHQW� YLVLWV� WR� WKH� 5R\� KRXVHKROG� � KLV� GULYHU� $VLI�
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EHFRPHV� DFTXDLQWHG� ZLWK� WKH� 5R\� KRXVH� 1HSDOHVH� JDWHNHHSHU � %DKDGXU��

$W� I LUVW� $VLI � PDLQWDLQV� KLV� GLVWDQFH� DQG� VORZO\� WKHLU� IULHQGVKLS�

EORVVRPV� RYHU� VKDUHG� WHD�� $VLI� LV� LQLWLDOO\� UHOXFWDQW� WR � VWULNH� D�

IULHQGVKLS�ZL WK� WKH�ROG�JDWHNHHSHU�EXW� OD WHU�JLYHV� LQ� WR�%DKDGXU¶V�ZDUP�

LQVLVWHQFH� DQG� WKH� WZR� VWDUW� WR� ERQG� RYHU� VKDUHG� WHD� DQG� VWRULHV� � DV� LV �

GHVFULEHG�LQ�WKH�H[WUDFW�� �

�KH� ZRXOG� JLYH� D � FXUW � QRG� LQ� UHVSRQVH� WR� WKH� ROG� PDQ¶V� HIIXVLYH�

JUHHWLQJ�� UHIXVH� KLV� RIIHU� RI� JDUDP� JDUDP� FKDL� ZLWK� VSLFHV� IURP�

.DWKPDQGX�� SXW� RQ� D� SDLU� RI � IDNH� $UPDQL� VXQJODVVHV� � DQG� SUHWHQG� WR�

VOHHS�� 7KURXJK� WKH� UROOHG�GRZQ� ZLQGRZ�� WKH� VFHQW � RI� WKH� WHD� � EUHZHG�

ZLWK� JHQHURXV� KHOSLQJV� RI � PLON� DQG� VXJDU� RQ� D� NHURVHQH� VWRYH� RXWVLGH�

WKH�JDWHKRXVH� �DVVDLOHG�KLP�� �� �:KHQ� WKH\�UHWXUQHG��KH�DVNHG�EDKDGXU� �D�

WULI OH�VK\O\� � L I�KH�PLJKW� WDNH�KLP�XS�RQ�WKDW�RIIHU�RI�FKDL� �6RRQ�WKH\�VDW�

RQ� WKH� SRUFK� RI � WKH� JDWHKRXVH� � VLSSLQJ� � IDQQLQJ� WKHPVHOYHV � ZLWK� ROG�

FRSLHV� RI� WKH� 7HOHJUDSK � DQG� FXUVLQJ� WKH� PRVTXLWRHV� � 2YHU� WKH� QH[W�

QLJKWV� � WKH\� VKDUHG� GLQQHU � ±� WKH� GDO� DQG� FRDUVH� FKDSDWLV � WKDW � %DKDGXU�

FRRNHG�� WKH�IDQFLHU�PHDO� WKDW �6DURMLQL�VHQW�RXW� WR�$VLI� ��'LYDNDUXQL�����

7KXV� � WHD� ERQGLQJ� KHOSV� WKDZ� WKH� LQLWLD O� DZNZDUGQHVV� EHWZHHQ� WKH� WZR�

DQG� KHOSV� WKHP� GHYHORS� FORVHQHVV� RYHU� WLPH� DQG� 'LYDNDUXQL� DOVR�

HQVXUHV� WKDW� WKURXJK� WKH� FXOLQDU\� UL WXDOV� SUDFWLFHG� E\� WKH� SHRSOH� � WKHLU�

FODVV� DQG� VWDWXV� LQ � VRFLHW\� LV� DOVR� UHYHDOHG� DQG� XQGHUVWRRG� E\� WKH�

UHDGHUV� � $KHDG� LQ� WKH� VWRU\� � ZKHQ� 5DMDW� JHWV� HPEURLOHG� LQ� D�

FRQWURYHUVLDO� IDFH� RII� ZLWK� WKH� IDFWRU\� ZRUNHUV� DQG� LV � IHHOLQJ�

SUHVVXUL]HG� DQG� SXVKHG� LQWR� D � FRUQHU� � WKH� KLJK�YROWDJH� VLWXDWLRQ� LV �
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GLIIXVHG�ZKHQ� D� WHD� ER\� HQWHUV� KLV� FDELQ� � ³KROGLQJ�D� WUD\�ZLWK� D� FXS�RI�

WHD�DQG�D�SODWHIXO�RI�JOXFRVH�ELVFXLWV´������� �$IWHU�FRQYHUVLQJ�ZLWK�KLP�

IRU� D� IHZ� PLQXWHV� � 5DMDW� FRPHV� WR� NQRZ� WKDW� WKH� ER\� ZDV� FRQFHUQHG�

DERXW� KLP� DQG� VR� KH� LV � WRXFKHG� E\� WKLV� NLQG� JHVWXUH� � 7HD� DQG�

FRQYHUVDWLRQ� KDYH� ERRVWHG� KLV� PRUDOH� DQG� KH� IHHO� UH�HQHUJL]HG� DQG�

UHMXYHQDWHG� HQRXJK� WR� IDFH� ZKDWHYHU� KXUGOHV� DUH� DZDLW� KLP� � DV� LV�

UHIOHFWHG� LQ� WKHVH� O LQHV�� ³:KHQ� WKH� ER\� KDV� JRQH�� KH� I LQLVKHV� WKH� WHD�

DQG� WKH� ELVFXLWV � DQG� ULVHV� WR� KLV� IHHW� � +H� FDQ� KDQGOH� WKLQJV� QRZ�� KH�

WKLQNV´� ������ 7KH� SK\VLFDO � KHDOLQJ� DVSHFW � RI� FXOLQDU\� WKDW� LV� SDVVHG� RQ�

IURP� RQH� JHQHUDWLRQ� WR� DQRWKHU� DQG� LV� SDUW� RI� FRPPRQ� FRQYHUVDWLRQ�� LV�

FOHDUO\�UHIOHFWHG�LQ�'LYDNDUXQL¶V�QRYHOV� �,Q�60+��$QMX¶V�PRWKHU�LQ�ODZ�

KDV� LQ�GHSWK� NQRZOHGJH� DERXW� WKH� KHDOLQJ� UHVWRUDWLYH� EHQHILWV� RI�

YDULRXV� VSLFHV� DQG� KHUEV� � DQG� $QMX� YLYLGO\� GHVFULEHV� KHU� PRWKHU�LQ�

ODZ¶V�HODERUDWH�SUHSDUDWLRQV�� �

�6XQLO ¶V�PRWKHU� LV �D� IHUYHQW�FRRN��/LNH�VR�PDQ\�ZRPHQ��FRRNLQJ�LV�KRZ�

VKH� H[SUHVVHV� ORYH� � >«@� 6KH� PDQDJHV� WR � FUHDWH� GLQQHUV� WKDW � DUH� ZRUNV�

RI� KHDOWKIXO� DUW� � 7RQLJKW� VKH� KDV� PDGH� D� PXVRRU� GDO� ZLWK� JUHHQ�

PDQJRHV� �ZKLFK� 6XQLO¶V� IDWKHU� VD\V� LV � H[FHOOHQW� IRU� FRROLQJ� WKH� WHPSHU�

±� QRW� WKDW � LW � KHOSHG� KLP� DQ\�� 7KHUH� LV� DJHG� %DVPDWL � ULFH� �HDV\� WR�

GLJHVW�� � PDVKHG� SRWDWRHV� ZLWK� VWHDPHG� ELWWHU� JRXUG� �WR� FOHDQVH� WKH�

EORRG�� �DQG�D�FXUU\�RI�ODG\�ILQJHUV�ZLWK�VDXWHHG�JLQJHU��WR �VWLPXODWH�WKH�

GLJHVWLYH� RUJDQV� �� � , ¶YH� DOVR� EURXJKW� LQ� D � UDL WD� RI � \RJXUW� DQG� FXFXPEHU�

�D� UHMXYHQDWRU�� DQG� D� ELJ� SODWH� RI � WDQJUD� ILVK� � FRRNHG� FULVS� VR� WKH\� FDQ�

EH�HDWHQ�ZKROH��IXOO �RI�FDOFLXP���60+����������� � �
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:KHWKHU� LW � LV� HPRWLRQDO� RU� SK\VLFDO� KHDOLQJ� � IRRG� SOD\V� D� VLJQLI LFDQW�

UROH � LQ� WKH� OLIH� RI� ,QGLDQV� LQ� WKHLU� KRPHODQG� RU� KRVW� ODQG�� DQG�

'LYDNDUXQL¶V� ILFWLRQDO� FKDUDFWHUV� EHDU� WHVWLPRQ\� WR� WKH� IDFW� � 06� LV� D�

SHUIHFW� H[DPSOH� RI� WKDW� ZKHUH� WKH� µPLVWUHVV¶� 7LOR¶V�PDLQ� RFFXSDWLRQ� LV �

WKDW� RI � KHDOLQJ� HPRWLRQDO� DQG� SV\FKRORJLFDO� DLOPHQWV� E\� GROLQJ� RXW� WKH�

SUHVFULEHG� KHUEV� DQG� VSLFHV� IRU� WKH� VSHFLILF� PDODG\�� %H� LW � MHDORXV\��

LQVHFXUL W\� � WRUWXUH� � RU� W UDXPD� ±� WKHUH� LV � D� UHFLSURFDO� FXOLQDU\� UHPHG\�

IRU� LW DV� LV� UHI OHFWHG�LQ�PDQ\� LQVWDQFHV�WKURXJKRXW� WKH�QRYHO� � �

+HDOLQJ�+\SKHQDWHG�,GHQWLWLHV

$V� H[SORUHG� HDUO LHU� LQ� WKH� VWXG\�� WKURXJK� WKH� SXUFKDVLQJ�� SUHSDUDWLRQ��

SUHVHQWLQJ�� VHUYLQJ�� DQG� FRQVXPLQJ� IRRG� ±� WKH� FXOLQDU\� VSDFH� VHUYHV� DV�

D� UHIXJH� DQG� D� FRPIRUW � ]RQH� ZKHUHLQ� IDPLOLDO� DQG� FRPPXQDO�

UHODW LRQVKLSV� DUH� VWUHQJWKHQHG� DQG�SK\VLFDO� DQG� HPRWLRQDO�PDODGLHV� DUH�

KHDOHG� � )XUWKHU�� DQ� DWWHPSW� ZLOO � EH� PDGH� WR� REVHUYH� KRZ� LQ�

'LYDNDUXQL¶V� ZRUNV� � WKH� FXOLQDU\� VSDFH� EHFRPHV�� LQ� %KDEKDQLDQ� WHUPV��

DQ� µLQWHUVWLFH¶� ZKHUH� WKH� GLVSODFHG�� XSURRWHG� LPPLJUDQW� VHW W OHUV� GUDZ�

VXVWHQDQFH� WR� ULVH� XS� WR� WKH� LQHYLWDEOH� FKDOOHQJHV� RI� DQ� DOLHQ� FXOWXUH�

DQG�DUH�HPSRZHUHG�WR�IRUP�QHZ��FRPSOHWH�GLDVSRULF � LGHQWLWLHV� �

,Q� PRVW� RI � KHU� ILFWLRQDO� QDUUDWLYHV� � 'LYDNDUXQL� HYRNHV� WKH� MRXUQH\�

PRWLI � DQG� VWUDWHJLFDOO\� XVHV� LW � WR� GHSLFW� WKH� WUDMHFWRU\� H[SHULHQFHG� E\�

PRVW� ,QGLDQ� $PHULFDQ� LPPLJUDQWV� � 7KH� SK\VLFDO� MRXUQH\� LV � DOPRVW�

DOZD\V� DFFRPSDQLHG� E\� D� SDUDOOHO� LQQHU� MRXUQH\� ±� ZKHUH� LQ� KHU�

SURWDJRQLVWV� DUH� RQ� DQ� LQZDUGV� TXHVW� WR� VHHN� DQVZHUV� WR� WKHLU� RZQ�

H[LVWHQWLDO� LVVXHV� � 7KH� FXOLQDU\� KHOSV � WKHVH� VWUXJJOLQJ� GLVSODFHG�
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GLDVSRULF� ZRPHQ� WR� WUDYHUVH� WKURXJKRXW� WKH� YDULRXV� VWDJHV� RI � WKH�

DUGXRXV� SDWK� DQG� DORQJ� ZLWK� SURYLGLQJ� SK\VLFDO� QRXULVKPHQW� WR� WKH�

VWDUYHG� QHZ� VHWWOHUV� � WKH� VPHOOV� DQG� VLJKWV� RI � WKH� IRRG� DQG� NLWFKHQ�

VSDFH� DOVR�QXUWXUHV� WKHP� JLYHV� WKHP�D� VHQVH�RI� KRPH�DZD\�IURP�KRPH��

KHOSV� KHDO� WKH� WUDXPD� VR� WKDW� RYHU� D � SHULRG� RI� W LPH� WKH\� DUH� DEOH� WR�

VXFFHVVIXOO\�DVVLPLODWH� LQ�WKH�DOLHQ�FXOWXUH���

0RVW� RI� WKH�ZRPHQ�SURWDJRQLVWV� RI�'LYDNDUXQL �± �.RUREL� �%HOD� � 6DYLWUL� �

7DUD� � 5DNKL� DUH� RQ� D� TXHVW� � EH� LW � LQZDUG� RU� RXWZDUG� WR� UHDFK� RXW� WR�

XQNQRZQ� GHSWKV� � XQFKDUWHUHG� GHVWLQDWLRQV� � 7KLV� TXHVW� WKDW� PD\EH�

YROXQWDULO\� XQGHUWDNHQ� E\� VRPH� DQG� WKUXVW� XSRQ� E\� H[WHUQDO � VLWXDWLRQV�

LQ� FHUWDLQ� FDVHV� � EULQJV� WKHVH� ZRPHQ� RXW� RI� WKHLU� µVKHOOV¶� VR� WR� VSHDN��

VHHN�LQQHU�VW UHQJWK� �DUP�WKHPVHOYHV�WR�FRPEDW�VLWXDWLRQV�IRU �ZKLFK�WKH\�

DUH� WRWDOO\� XQSUHSDUHG�� DQG�� LQ� WKLV� SURFHVV� � WKH\� I LQG� WKHPVHOYHV�

PRYLQJ� IURP� WKHLU� KLWKHUWR� PDUJLQDO � VWDWH� WR� WDNH� WKH� FHQWUH� VWDJH��

'LYDNDUXQL� FRPPHQWV� RQ� KHU� SRSXODULW\� DPRQJVW� ZRPHQ� UHDGHUV� LQ� DQ�

LQWHUYLHZ�� ³:RPHQ� LQ� SDUWLFXODU� UHVSRQG� WR� P\� ZRUN� EHFDXVH� ,¶P�

ZULWLQJ� DERXW� WKHP�� ZRPHQ� LQ� ORYH� � LQ� GLII LFXOW\� � ZRPHQ� LQ�

UHODW LRQVKLS� � , �ZDQW� SHRSOH� WR� UHODWH� WR� P\� FKDUDFWHUV� � WR� IHHO� WKHLU� MR\�

DQG� SDLQ� EHFDXVH� LW� ZLOO� EH� KDUGHU� WR� �EH�� SUHMXGLFHG� ZKHQ� WKH\� PHHW�

WKH�LQ�UHDO� OLIH�´��7KH�%RUGHU�%RRN�)HVWLYDO�

,Q� 4'�� WKH� LQGLYLGXDO� MRXUQH\� RI � WKH� PRWKHU� GDXJKWHU� GXR� 5DNKL� DQG�

0UV� � *XSWD� LV� HIIHFWLYHO\� H[SORUHG� DQG LQWULFDWHO\� ZRYHQ�� :KLOH� 0UV� �

*XSWD� � WKH� P\VWHULRXV� GUHDP� WHOOHU� HPEDUNV� RQ� D� SK\VLFDO � MRXUQH\�

DFURVV� WKH�VHYHQ�VHDV�DOO� WKH�ZD\� IURP�,QGLD� WR�VHW WOH�GRZQ� LQ�86$��KHU�



����

GDXJKWHU�5DNKL� � D� VHFRQG�JHQHUDWLRQ�PLJUDQW � LV� RQ� DQ� LQZDUG� MRXUQH\� ±�

WU\LQJ� WR� ILQG� D� VROXWLRQ� WR� WKH� LGHQWL W\� FULVLV� VKH� KDV� KDG� VLQFH�

FKLOGKRRG�SHUWDLQLQJ� WR� KHU�PRWKHU� DQG�PRWKHUODQG�� VWUXJJOLQJ� WR� H[FHO�

DW � KHU� DUW� DQG� HDUQ� D � OLYLQJ� WKURXJK� KHU� VPDOO� WHDKRXVH� DQG� WU\LQJ� WR�

I LQG� VWDELO LW\� DV� D � \RXQJ� GLYRUFHG� VLQJOH� PRWKHU� � 7KHLU� UHVSHFWLYH�

MRXUQH\V� LQWHUWZLQH� DW� W LPHV� DQG�'LYDNDUXQL� DGGV� MXVW� WKH� ULJKW� DPRXQW�

RI� P\VWHU\� DQG� PDJLF� WR� WKH� WDOH � WKXV� NHHSLQJ� WKH� UHDGHUV� PHVPHUL]HG�

WLO O� WKH�HQG�

,W� LV� QRWHZRUWK\� WKDW � LQ� WKH� QRYHO� %9*�� WKH� VXFFHVV� 6DYLWUL � UHIHUV� WR� LV�

UHODWHG� WR� WKH� FXOLQDU\� I LHOG� DQG� WKH� HSLSKDQLF� PRPHQW� LV� VHW� LQ� WKH�

NLWFKHQ� VSDFH� � 7KH� FXOLQDU\� KDV� WUDQVIRUPHG� LQWR� D� VSDFH� RI� UHIXJH��

ZKHUH� WKH� ZRPHQ� GHULYH� D� VHQVH� RI� HPSRZHUPHQW� DQG� HQGXUDQFH� WKDW�

KHOSV� WKHP� FRPEDW� WHVWLQJ� WLPHV� � WKDW� HQDEOHV� WKHP� WR� VWDQG� ILUPO\� RQ�

WKH� JURXQG�� ZLWKRXW� FOXWFKLQJ� RQ� WR� DQ\� H[WHUQDO� DJHQF\�� 7KH� LQQHU�

SRZHU�WKDW � LV�DZDNHQHG� LV� WKH�UHVXOW �RI � WKHLU�RZQ�KDUG�ZRUN�DQG�VR� L W � LV �

WKHLUV� WR� SRVVHVV� ZLWKRXW� RZLQJ� DQ\� FUHGLW� WR� DQ\RQH� HOVH� � $V� 6DYLWUL �

IRXQG� RXW� ZKHQ� KHU� ORYHU¶V� IDPLO\� NLFNHG� KHU� RXW� RQ� WKH� VWUHHW� DQG�

EDQLVKHG� IURP� WKHLU� PDQVLRQ�� DQG� %HOD� UHDOL]HG� ZKHQ� KHU � EHORYHG�

KXVEDQG� 6DQMD\� �IRU� ZKRP� VKH� OHIW� KHU� IDPLO\� DQG� FDPH� DFURVV� DOO� WKH�

ZD\� IURP� ,QGLD� � GLYRUFHV� KHU� VXGGHQO\� � LW � LV � H[WUHPHO\� LPSRUWDQW� IRU� D�

ZRPDQ� WR�EH�DEOH�WR�VWDQG�RQ�KHU�RZQ�IHHW� �7KDW� LV � WKH�RQO\�UD\�RI�KRSH�

DJDLQVW� WKH� YLFLVVLWXGHV� RI� OLIH� � WKH� RQO\� WKLQJ� WKDW � RIIHUV� VWDELOLW\� DQG�

URRWHGQHVV��RWKHUZLVH� � WKH\�DUH� OHIW � WRWDOO\� YXOQHUDEOH� WR� WKH�ZKLPV�DQG�

IDQFLHV� DQG� VKLI WLQJ� OR\DOWLHV� RI� SDUWQHUV� � IDPLO\� PHPEHUV� DQG� ZHOO �

ZLVKHUV� � 7DUD� OHDUQV� � EHODWHGO\� � WKLV� PXFK� QHHGHG� OHVVRQ� IURP� KHU�
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PRWKHU� DQG� JUDQGPRWKHU¶V� OLIH� � $IWHU� UHDGLQJ� WKH� OHWWHU� VKH� IHHOV�� DV�

WKRXJK� VKH� KDV� ³«� WUDYHOOHG� KDOIZD\� DFURVV� WKH� ZRUOG� ZLWKRXW�

VWRSSLQJ´� DQG� VKH� IHHOV� ³VWUDQJHO\� FRPIRUWHG� � WRR´� >�*RGGHVV � ���@� 6KH�

KDV� XQGHUVWRRG� WKDW � LQ� WKH� FRQWH[W� RI � KHU� JUDQGPRWKHU¶V� O LIH�� WKH�

SUREOHPV�� DQG� LVVXHV� VKH� KDV� LQ� KHU� RZQ� O LIH� DUH�PXFK� VLPSOHU� DQG� OHVV�

FKDOOHQJLQJ�� 7DUD� UHDOL]HV� WKH� YDOXH� RI� WKLV� OHW WHU� � WKH� OHVVRQV� KHU�

JUDQGPRWKHU� WULHG�WR�FRQYH\�WR�KHU��DQG�VKH�IHHOV� LPPHQVH�JUDWL WXGH�IRU�

WKLV� �7KLV� VHQVH�RI� EHLQJ� FKHULVKHG�E\� VRPHRQH� VWUHQJWKHQV� KHU� DQG� IRU�

WKH� ILUVW� WLPH� LQ� KHU� OLIH� � VKH� ILQGV� KHUVHOI� UHWXUQLQJ� ZKDW� VKH� KDG�

VWROHQ� �³D�ODQGPDUN�PRPHQW´�DV�VKH�OLNHV� WR� WHUP�LW� LQ�DOO �KHU�\HDUV�DV�D�

NOHSWRPDQLDF� � >*RGGHVV� ���@� +HU� IHHOLQJV� DW� KDYLQJ� I LQDOO\� UHFHLYHG�

WKH� OHWWHU�DQG� I LQDOO\� IHHOLQJ�FRQQHFWHG� WR �KHU� URRWV�DQG�KHU�RULJLQ�KDYH�

EHHQ�HIIHFWLYHO\� GHVFULEHG� LQ� WKH� OLQHV�ZKHUH� VKH� DGPLWV� WR � KHUVHOI � WKDW�

³WKH� XQLYHUVH� KDV� JLYHQ�PH� DQ� XQ�GUHDPHG�RI�JLI W� � , �PXVW � UHFLSURFDWH�´�

>*RGGHVV� ���@� 6R� VKH� UHSD\V� KHU� µGHEW¶� VR� WR� VSHDN� WR� WKH� XQLYHUVH� E\�

GLVSOD\LQJ� HTXDO�PDJQDQLPLW\� DQG� WKLV� VPDOO� DFWLRQ� RI� UHWXUQLQJ� VWROHQ�

WKLQJV� V\PEROL]HV� KHU� RZQ� µUHWXUQ¶� WR� KHU � LQQHU� VDQFWXDU\� � WR� WKH� LQQHU�

VRXUFH� RI� KHU� VWUHQJWK�� KHU� UHWXUQ� MRXUQH\� WR� PHQG� KHU� ZD\V�� WR� VHHN�

VROXWLRQV� µZLWKLQ¶� DQG� QRW� RXWVLGH� �7KH� QRYHO� WKXV� HQGV�ZLWK� D� VWURQJHU�

DQG�PXFK�KHDOHG�7DUD� �DUPHG�ZLWK�KHU� QHZ�FXOLQDU\� VNLOOV� � HPEROGHQHG�

E\� KHU� RZQ� VWUHQJWKV� � RQ� WKH�ZD\� WR�PHQGLQJ� KHU� VHOI�VDERWDJLQJ� WUDLWV �

DQG�FKDUWHULQJ�KHU�RZQ�SDWK� ��

'LYDNDUXQL� XVHV� WKH� FXOLQDU\� QDUUDWLYH� WR� HYRNH� WKH� DUFKHW\SDO� MRXUQH\�

PRWLI � ZKLFK� UHI OHFWV� WKH� TXHVW� RI� DQ� LQGLYLGXDO� IRU� ZKROHQHVV� DQG�

LQGLYLGXDOLW\� � &DUO � -XQJ¶V SLRQHHULQJ� VWXG\� RQ� WKH� DUFKHW\SH� DQG�



����

FROOHFWLYH� XQFRQVFLRXV LD� D � VHPLQDO� ZRUN� LQ� WKH� I LHOG� RI� P\WKRORJLFDO�

VWXGLHV� �+H� DSSOLHG� WKH� WHUP� ³DUFKHW\SH´� WR�ZKDW� KH� FDOOHG� ³SULPRUGLDO�

LPDJHV� � ³WKH� ³SV\FKLF� UHVLGXH´� RI� UHSHDWHG� SDWWHUQV� RI� FRPPRQ� KXPDQ�

H[SHULHQFH� LQ� WKH� OLYHV� RI� RXU� YHU\� DQFLHQW� DQFHVWRUV� ZKLFK� � KH�

PDLQWDLQHG�� VXUYLYH� LQ� WKH� ³FROOHFWLYH� XQFRQVFLRXV´ � RI� WKH� KXPDQ� UDFH�

DQG� DUH� H[SUHVVHG� LQ�P\WKV� � UHOLJLRQ� � GUHDPV�� DQG� SULYDWH� IDQWDVLHV� � DV�

ZHOO � DV� LQ� ZRUNV� RI� OLWHUDWXUH� � �$EUDPV� ���� � ,Q� 'LYDNDUXQL¶V� ILFW LRQ� �

ZKLOH� RQ� WKH� RQH� KDQG� ZH� KDYH� WKH� GHVFULSWLRQ� RI� WKH� RXWHU� � SK\VLFDO�

GHWDL OV� RI� WKH� SURWDJRQLVW¶V� MRXUQH\�� RQ� WKH� RWKHU� KDQG� ZH� JHW� WKH�

GHHSHU� SHUVSHFWLYH� RI� WKH� LQQHU� � SV\FKRORJLFDO� MRXUQH\� DV� ZHOO� � 2Q� WKH�

VXUIDFH� � WKH�FKRSSLQJ�� WKH�PHWLFXORXV�SUHSDUDWLRQ�� WKH�VHUYLQJ�RI�GLVKHV�

DQG� WKH�DFW�RI�HDWLQJ�±�GHVFULEHG� LQ�JUHDW �GHWDLO � �DQG�VLPXOWDQHRXVO\� WKH�

LQQHU� G\QDPLFV� ±� WKH� DJLWDWLRQ� IHOW� LQ� WKH� DOLHQ� � KRVWL OH� HQYLURQPHQW� �

WKH�YXOQHUDELOL W\� � WKH�H[SRVXUH� WR� UDFLDO�GLVFULPLQDWLRQ��DUH�LQGLFDWHG�WR�

WKH� UHDGHU� � 7KXV� � WKH� FXOLQDU\� WKHPH� UHI OHFWV� WKH� ODWHQW� SV\FKRORJLFDO�

ZRUNLQJV� DQG� KHOSV� QDYLJDWH� WKH� SK\VLFDO � MRXUQH\� LQ� EHFRPLQJ� D�

PHWDSKRU� IRU� RQH¶V� LQZDUG� PRYHPHQW� LQ� WKH� GLUHFWLRQ� RI � VHOI�

DZDUHQHVV� � ZKROHVRPHQHVV� � DQG� VHOI�LQGLYLGXDWLRQ � � ,Q� WKH� ERRN� $�

+DQGERRN� RI � &ULWLFDO� $SSURDFKHV� WR� /LWHUDWXUH � � WKH� DXWKRUV� H[SDQG�

XSRQ� WKH� WHUP� µ,QGLYLGXDWLRQ¶� WKDW� KDV� EHHQ� XVHG� E\� &DUO � -XQJ� WR�

GHQRWH�WKH�SURFHVV�ZKHUH�DQ�LQGLYLGXDO�EHFRPHV�IXOO\�DZDUH�RI �KLV� WRWDO�

SHUVRQDOLW\� � LQ� WKH�IROORZLQJ�OLQHV� �

,QGLYLGXDWLRQ� LV � D � SV\FKRORJLFDO� ³JURZLQJ� XS�´� WKH� SURFHVV� RI�

GLVFRYHULQJ� WKRVH� DVSHFWV� RI� RQH¶V� VHOI� WKDW� PDNH� RQH� DQ� LQGLYLGXDO��

GLIIHUHQW� IURP� RWKHU�PHPEHUV� RI� KLV� VSHFLHV� � ,W � LV � HVVHQWLDOO\� D � SURFHVV�
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RI� UHFRJQLW LRQ� ±� WKDW � LV� � DV�KH�PDWXUHV� � WKH� LQGLYLGXDO�PXVW� FRQVFLRXVO\�

UHFRJQL]H� WKH� YDULRXV� DVSHFWV� � XQIDYRXUDEOH� DV� ZHOO� DV� IDYRXUDEOH� � RI�

KLV� WRWDO� VHOI� � 7KH� VHOI�UHFRJQLW LRQ� UHTXLUHV� H[WUDRUGLQDU\� FRXUDJH� DQG�

KRQHVW\� EXW� LV� DEVROXWHO\� HVVHQWLDO� LI � RQH� LV� WR� EHFRPH� D� ZHOO�EDODQFHG�

LQGLYLGXDO� �>*XHULQ� �HW�DO� ��������@� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

,Q� 4'�� 5DNKL¶V� VKLIW LQJ� FXOLQDU\� SUHIHUHQFHV� IURP� FKLOGKRRG� WR�

DGXOWKRRG� LV� V\PEROLF � RI � KHU � DVVHUW LRQ� RI � KHU� LQGLYLGXDWLRQ� SURFHVV� DV�

ZHOO � � 'XULQJ� KHU� FKLOGKRRG�� VKH� GLVSOD\HG� IRQGQHVV� IRU� SDVWDV� DQG�

SL]]DV� ±� WKH� W\SLFDO �$PHULFDQ� FRPIRUW� IRRGV� DQG� GLG� QRW� FDUH�PXFK� IRU�

KHU� PRWKHU¶V� ,QGLDQ� SUHSDUDWLRQV� � (YHQWXDOO\� � KRZHYHU� VKH� GHYHORSV� D�

OLNLQJ� IRU� ,QGLDQ�FXLVLQH�DV�ZHOO� �$QG� WKLV�VKLIW� LV�DOVR� LQ� WDQGHP�ZKHUH�

WKH� VKLI WLQJ� SKDVHV� LQ� KHU� OLIH� ±� IURP� D� UHJXODU� ,QGLDQ� WHHQDJHU� ZKR� LV�

WU\LQJ� KHU� EHVW� WR� DVVLPLODWH� LQ� WKH� $PHULFDQ� FXOWXUH� � VKH� KDV� PRYHG�

WRZDUGV� EHLQJ� DQ� ,QGLDQ� ZLIH� DQG� PRWKHU� DQG� VR� XQFRQVFLRXVO\� �

SHUKDSV� � WKH� FXOLQDU\� PHPRULHV� VKH� KDV� DOZD\V� DVVRFLDWHG� ZLWK� ,QGLDQ�

WUDGLWLRQ� KDYH� FRPH� WR� WKH � IRUHIURQW� �+HU�PRWKHU�0UV� � *XSWD� KDV� QHYHU�

GLVSOD\HG� WKH� W\SLFDO � ,QGLDQ� SDUHQWV¶� DXWKRULWDULDQ� VW\OH� RI� LPSRVLQJ�

WKHLU� FXOLQDU\� SUHIHUHQFHV� RQ� WKHLU� RIIVSULQJ�� 6KH� XQGHUVWDQGV� WKDW�

5DNKL¶V� LQGXOJLQJ� LQ� D� FHUWDLQ� NLQG� RI� FXLVLQH� LV � V\PEROLF � RI � DVVHUW LQJ�

KHU� RZQ� LQGLYLGXDO� LGHQWLW\� E\� ZKLFK� VKH� LV� DVVRFLDWLQJ� KHUVHOI� ±� ILUV W�

ZLWK�WKH�$PHULFDQ�HQYLURQPHQW�DQG�WKHQ�ODWHU�ZLWK�WKH�,QGLDQ�WUDGLWLRQ� � �

7KH� UHQRZQHG� $PHULFDQ� P\WKRORJLVW� DQG� ZULWHU� -RVHSK� &DPSEHOO � � LQ�

KLV� ERRN� +HUR� ZLWK� D� 7KRXVDQG� )DFHV � � D OVR� HPSKDVL]HV� WKH�

SV\FKRORJLFDO� MRXUQH\� ZKLFK� FRUUHVSRQGV� WR� WKH� SK\VLFDO � MRXUQH\�
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HPEDUNHG�XSRQ�E\�WKH�µKHUR¶ �LQ�WKH�QRYHOV� �$V�KH�H[SOLFDWHV� �³ �D�KHUR�LV �

DQ\�PDOH�RU� IHPDOH�ZKR� OHDYHV� WKH�ZRUOG�RI� �KLV�RU�KHU�HYHU\GD\� OLIH� WR�

XQGHUJR� D� MRXUQH\� WR� D� VSHFLDO� ZRUOG� ZKHUH� FKDOOHQJHV� DQG� IHDUV� DUH�

RYHUFRPH� LQ� RUGHU� WR� VHFXUH� D � UHZDUG� ZKLFK� LV� WKHQ� VKDUHG� ZLWK� RWKHU�

PHPEHUV� RI� WKH� KHUR¶V� FRPPXQLW\´� �� &DPSEHOO� ��� &DPSEHOO� DOVR�

DSSOLHG� -XQJLDQ� SV\FKRORJ\�RI� WKH� FROOHFWLYH� XQFRQVFLRXV� WR� SURSHO� WKH�

WKHRU\� WKDW� DV� VLPLODU� P\WKLFDO� HYHQWV� RFFXU� DFURVV� JHRJUDSKLFDO � DQG�

FXOWXUDO� ERXQGDULHV� � LW � FDQ� EH� VDLG� WKDW� SHRSOH� DFURVV� WKH� JOREH� KDYH�

VLPLODU�EDVLF� WKRXJKW �SURFHVVHV� ��

0RVW� RI� 'LYDNDUXQL¶V� ZRPHQ� SURWDJRQLVWV� HPEDUN� RQ� D� MRXUQH\ ±� RI

RQH� NLQG� RU� WKH� RWKHU� � $QMX� PLJUDWHV� WR� $PHULFD� DIWHU� KHU � PDUULDJH� WR�

6XQLO � DQG� 6XGKD� LV� IRUFHG� WR� OHDYH� ,QGLD� DQG� IOHH� WR� WKH� 86� ZLWK� KHU�

GDXJKWHU� GXH� WR� WKH� UHJUHVVLYH� SDWULDUFKDO� ZD\V� RI� WKH� VRFLHW\�� .RUREL�

KHDGV� WR� WKH� 86� LQ� KHU� TXHVW � WR� ILQG� KHU� WUXH� SDUHQWDJH� DQG� DXWKHQWLF�

LGHQWLW\��%HOD�UHEHOV�DJDLQVW�KHU�PRWKHU¶V�ZLVKHV�DQG� OHDYHV�KHU�DV�ZHOO�

DV� KHU� PRWKHUODQG� WR� MRLQ� KHU� KXVEDQG�WR�EH� 6DQMD\� LQ� WKH� 86�� 0UV� �

*XSWD� PLJUDWHV� WR� 86� DIWHU� JHWWLQJ� PDUULHG� WR� WKH� ORYH� RI� KHU� OLIH� DQG�

ORVLQJ� DFFHSWDQFH�RI�KHU�GUHDP� WHOOHUV� IDPLO\� �:KDWHYHU� WKH�XQGHUO\LQJ�

UHDVRQ� PLJKW� EH� � FHUWDLQ� FRPPRQ� SDWWHUQV� FDQ� EH� VHHQ� LQ� WKH� OLYHV� RI�

WKHVH�ZRPHQ��$ORQJ�ZLWK� WKH� GLVFRYHU\�RI� QHZ�ZD\V� RI� D� QHZ� FRXQWU\� �

WKHVH� ZRPHQ� DOVR� GLVFRYHU� WKHLU� VHOI�LGHQWLW\� � :KLOH� QDYLJDWLQJ� WKH�

XQFKDUWHUHG� SDWKV� RI� WKH� DOLHQ� ODQG�� WKH\� WKHPVHOYHV � XQGHUJR�

WUHPHQGRXV� FKDQJH� ±� LQ� WHUPV� RI� VHOI�HGXFDWLRQ��PDWXUL W\� � OHW WLQJ� JR�RI�

DQ\� LOOXVLRQV� WKH\� PD\� EH� KDUERXULQJ� DERXW� WKHPVHOYHV� DQG� WKHLU�

RULJLQDO� FXOWXUH� � 7KH� SV\FKRORJLFDO� LPSOLFDWLRQV� RI� WKH � RXWZDUG�
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SK\VLFDO � MRXUQH\� DUH� XQGHQLDEOH� � 6RPH� FKDUDFWHUV� O LNH� 5DNKL� � IRU�

LQVWDQFH� � GR� QRW� KDYH� WR� XQGHUWDNH� DQ\� SK\VLFDO� MRXUQH\�� EXW� FRPEDW�

DQRWKHU� NLQG� RI� LGHQWLW\� FULVLV � ±� VHHNLQJ� WR� KDYH� D� VHQVH� RI � DXWKHQWLF�

URRWHGQHVV� � ZKLOH� H[WHUQDOO\� WU\LQJ� WR� HVWDEOLVK� VWDELOL W\� DQG� KDUPRQ\�

LQ� SHUVRQDO� UHODWLRQVKLSV� ZLWK� KHU� IDWKHU� DV� ZHOO� DV� H[�KXVEDQG�� 7KH�

LQQHU� SV\FKRORJLFDO� MRXUQH\� WKDW� VKH� LV� HQJDJHG� LQWR� NHHSV� IOXFWXDWLQJ�

EHWZHHQ� EL�FXOWXUDO � SXOOV� DQG� RWKHU� � SRVW� ����� FRPPXQLW\� DQG� UDFH�

UHODWHG� LVVXHV� � )LQDOO\�� WKRXJK� VKH� LV� DEOH� WR� ILQG� D�PLGGOH� JURXQG� DQG�

EH� DW� SHDFH� ZLWK� µQRW¶� NQRZLQJ� FHUWDLQ� VLJQLILFDQW � DVSHFWV� RI � KHU� OLIH��

EH� LW� KHU� ODFN� RI� FRPSOHWH� XQGHUVWDQGLQJ� RI� KHU� PRWKHU� RU� KHU� PRWKHU�

ODQG�� DV� VKH� H[SUHVVHV� WKH� HSLSKDQLF� PRPHQW� ZKHQ� VKH� UHFHLYHV� WKH�

SDLQWLQJV�DV�D�JLIW� IURP�D�P\VWHULRXV�VWUDQJHU��³7KH\¶UH� ,QGLDQ�±�EXW � LQ�

VXFK� GLI IHUHQW� ZD\V�� � $OO� WKLV� WLPH� VKH¶V� EHHQ� SXWWLQJ� ERXQGDULHV�

DURXQG� WKDW� ZRUG� � WRR� � ZKDW� L W� FDQ� PHDQ� �:K\�� WKDW� ZRUG� HQFRPSDVVHV�

KHU� MXVW� WKH� ZD\� VKH� LV� � ZLWK� DOO� WKH� JDS� LQ� KHU� HGXFDWLRQ�� DOO � KHU�

LQVXIILFLHQFLHV�� 6KH� GRHVQ¶W� KDYH� WR� FKDQJH� WR� FODLP� KHU� ,QGLDQQHVV�´

�'LYDNDUXQL� ����� �P\� HPSKDVLV�� ,Q� RWKHU� ZRUGV�� VKH� KDV� DUULYHG�

µKRPH¶� � KDV� OHDUQW� WR� EH� FRPIRUWDEOH� LQ� KHU� RZQ� VNLQ� � DW� SHDFH� ZLWK�

EHLQJ� KHUVHOI� ±� ZLWK� DOO� KHU� LQFDSDELOLW LHV� ±� UHDO� DQG� LPDJLQHG� RQHV� �

8QGHUVWDQGLQJ� GDZQV� RQ� KHU� WKDW� VKH� GRHV� QRW � QHHG� WR� PDNH� DQ\�

H[WHUQDO� FKDQJHV� RU� HIIRUWV� WR� IHHO � RU� ORRN� RU� DSSHDU� ³,QGLDQ´�� VKH� LV �

,QGLDQ� HQRXJK� ZLWKRXW� DQ\� H[WHUQDO � YDOLGDWLRQ� ZKDWVRHYHU� � 6KH� KDV�

UHWUHDWHG� LQWR� KHU� LQQHU� VDQFWXDU\� DQG� KDV� UHFODLPHG� KHU� VHQVH� RI�

LGHQWLW\� � �
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,Q� WKH� WKHVLV� $Q� $SSHWLWH� IRU� 0HWDSKRU�� )RRG� ,PDJHU\� DQG� &XOWXUDO �

LGHQWLW\ � LQ� ,QGLDQ�)LFWLRQ� WKH� UHVHDUFKHU�-HQQLIHU�%XUFKDP�:KLWW�TXRWHV�

'HOPHU�'DYLV¶V�VWDWHPHQWV�IURP�KLV�³)RRG�DV�/LWHUDU\�7KHPH´� LQ�ZKLFK�

KH� VD\V� � ³7KH� FHQWUDOLW\� RI� IRRG� WR� KXPDQ� H[SHULHQFH� DQG� WR� SHUVRQDO�

DQG� FXOWXUDO� LGHQWL W\� LV� PLUURUHG� LQ � WKH� IRRG� SUHRFFXSDWLRQV� RI�

OLWHUDWXUH�´� �>:KLWW � �@� 7KLV� ³FHQWUDOL W\´� JHWV� DPSO\� UHI OHFWHG� LQ�

'LZDNDUXQL¶V� I LFWLRQDO� ZRUNV� ZKHUH� PRVW� RI� KHU� FKDUDFWHUV� HSLSKDQLF�

PRPHQWV� RFFXU� LQ� WKH� DURXQG� WKH� FXOLQDU\� VSDFH� � 7KH� VSDFH� RIWHQ�

EHFRPHV� WKH� VLWH� ZKLFK� RIIHU� LQVLJKWV� LQWR� WKH� FKDUDFWHU¶V� HPRWLRQDO�

XSKHDYDOV� � RSHQLQJ� ZLQGRZV� LQWR� WKHLU� SULYDWH� OLYHV� DQG� FXOWXUDO�

FRPSOH[LWLHV� �,Q�WKH�QRYHO �2*��GXULQJ�IDFWRU\�ZRUNHUV�� �RZQHU�IDFH�RII� �

5DMDW � KDV� KDG� WR� EHDU� LQVXOWLQJ� WUHDWPHQW� DW� WKH� KDQGV� RI � WKH� ZRUNHUV�

XQLRQ�� DQG� VR� LV� LQ � D� VRXU� PRRG�� $IWHU� EHLQJ� \HOOHG� DW� LQL WLDO O\� E\�

5DMDW� � D � WHD� ER\� QDPHG�0XQQD� FRQIHVVHV� WKDW � KH� KDV� QRW� EHHQ� VHQW� E\�

DQ\RQH�EXW�KDV�FRPH�RQ�KLV�RZQ�DFFRUG�ZKHQ�KH�QRWLFHG� WKDW �5DMDW �KDG�

WR� VNLS� OXQFK� GXH� WR � WKH� VNLUPLVK�� 5DMDW� LV� WRXFKHG� E\� KLV� FRQFHUQ� DQG�

HQTXLUHV� DERXW� KLV� IDYRULWH � FXOLQDU\� GLVK� � 0XQQD� JHWV� H[FLWHG� DW� WKH�

TXHVWLRQ� DQG� JLYHV� DQ� HODERUDWH� UHSO\� � ³0XJKODL� SDUDWKDV� IURP� WKH�

FRUQHU� VKRS�� .HVWR� IULHV� WKHP� VR� FULVS� � 7KH� EUHDG� IOXIIV� XS� OLNH� WKLV� �

DQG� KH�SXWV� HJJV� LQVLGH� � DQG�JUHHQ�FKLOLHV� DQG�RQLRQV� � H[WUD � LI � \RX�DVN� �

+H¶OO � HYHQ� JLYH� VSLF\� WRPDWR� VDXFH� WR� HDW� LW � ZLWK�´ � � �'LYDNDUXQL� �����

5DMDW � WKHQ�RIIHUV�0XQQD�D�KXQGUHG� UXSHH�QRWH�DV� D�JLIW� DQG� WHO OV�KLP� WR�

EX\� SDUDWKDV� DQG� VZHHWV� IRU� KLPVHOI � DQG� KLV� IDPLO\� � 7KXV� � WKH� FXOLQDU\�

PRWLI � LV� XVHG� WR� WKDZ� WKH� WHQVH� VLWXDWLRQ� DQG� LW � JLYHV� D � PRPHQW� RI�

UHVSLWH� WR�5DMDW¶V� WXUEXOHQW� GD\�� DOORZLQJ� KLP� WR� EUHDWKH� HDV\� DQG� ORRN�
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DW � WKH� ELJJHU� SLFWXUH� ZLWK� D� EURDGHU� SHUVSHFWLYH� �0+�$EUDPV�*ORVVDU\�

GHVFULEHV�WKH�ZRUG�HSLSKDQ\� LQ�WKH�IROORZLQJ�PDQQHU��³�

(SLSKDQ\� PHDQV� �D� PDQLIHVWDWLRQ��� RU� �VKRZLQJ� IRUWK��� DQG� E\�

&KULV WLDQ� WKLQNHUV� ZDV� XVHG� WR� VLJQLI\� D� PDQLIHVWDWLRQ� RI� *RG
V�

SUHVHQFH� ZLWKLQ� WKH� FUHDWHG� ZRUOG� � ,Q� WKH� HDUO\� GUDIW� RI� $� 3RUWUDLW� RI�

WKH� $UW LVW� DV� D� <RXQJ� 0DQ� HQWLW OHG� 6WHSKHQ� +HUR� �SXEOLVKHG�

SRVWKXPRXVO\� LQ� ������ � -DPHV� -R\FH� DGDSWHG� WKH� WHUP� WR� VHFXODU�

H[SHULHQFH� � WR� VLJQLI\� D� VXGGHQ� VHQVH� RI� UDGLDQFH� DQG� UHYHODWLRQ� WKDW�

RQH�PD\� IHHO�ZKLOH� SHUFHLYLQJ� D� FRPPRQSODFH� REMHFW� � �%\�DQ� HSLSKDQ\�

>6WHSKHQ@� PHDQW� D� VXGGHQ� VSLULWXDO � PDQLIHVWDWLRQ�� � �,WV� VRXO� � LWV�

ZKDWQHVV� � OHDSV� WR� XV� IURP� WKH� YHVWPHQW� RI� LWV� DSSHDUDQFH� � 7KH� VRXO� RI�

WKH� FRPPRQHVW� REMHFW� � � � � � VHHPV� WR� XV� UDGLDQW� � 7KH� REMHFW� DFKLHYHV� LWV �

HSLSKDQ\���>$EUDPV���@�

,Q�4'�� LW � LV�ZKHQ�5DNKL� UHDOLVHV� WKDW� VKH�QHHGV� WR� UHYDPS� WKH� FDIp� LQ� D�

ZD\� WKDW� LW � UHIOHFWV� WKH� UHDO� DXWKHQWLF� %HQJDOL� FXOWXUH� WKDW � VKH� FDQ�

UHYHUVH� WKH� IRUWXQHV� RI�KHU�EXVLQHVV�YHQWXUH� � ,Q�%HOOH¶V� O LIH �DOVR�ZH� VHH�

KRZ� DIWHU� \HDUV� RI � LQGXOJLQJ� LQ� WKH� FDVXDO� $PHULFDQ� GDWLQJ� VFHQH�� VKH�

I LQDOO\� IHHOV� OLNH� VHW WOLQJ� GRZQ� ZLWK� D � WUDGLWLRQDO� WXUEDQHG� 6LNK�� ZKR�

KDSSHQV� WR�KDYH�JRRG�FXOLQDU\� VNLO OV �DV�ZHOO� � ,Q�9'�ZH� VHH� WKDW�6XGKD��

ZKR� LV� WLUHG� RI� GHSHQGLQJ� HLWKHU� RQ� KHU� PRWKHU� � LQ�ODZV�� ORYHU� � IULHQG��

RU�DFTXDLQWDQFH�IRU� WKH�ZHOOEHLQJ�RI �KHUVHOI�DQG�'D\LWD� � I LQDOO\�GHFLGHV�

WR� WDNH� WKH� SOXQJH� RI� UHWXUQLQJ� WR� D� QHZ� FLW\� LQ � ,QGLD� DV� D � QXUVH� WR�0U� �

6HQ��,Q�32,��ZKHQ�'UDXSDGL� LV�DEOH�WR �SUHSDUH�D�GHOLFLRXV�ILUVW�PHDO�IRU�
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KHU� KXVEDQG� LQ� VSLWH � RI� WKH� EHVW� HIIRUWV� E\� KHU� PRWKHU� LQ�ODZ� WR� WKH�

FRQWUDU\� � �

,Q� %9*�� WKH� PRPHQW� ZKHQ� 6DELWUL� FUHDWHV� KHU� GLVWLQFWLYH� VLJQDWXUH�

VZHHW�GLVK� DOO � E\�KHU�RZQ�SDLQVWDNLQJ�HIIRUWV� LV �YHU\�YLYLGO\�GHVFULEHG� �

$IWHU� D� ORQJ� UHVW OHVV� SHULRG� RI� WULDO� DQG� HUURU� � ZKHQ� VKH� ILQDOO\�

DSSURYHV� D�PDQJR�GHVVHUW �RI �KHU�PDNLQJ�� VKH� OLWHUDOO\� VDYRXUV� HYHU\�ELW�

RI� L W � �7KH�VRIWQHVV� � WH[WXUH� �SURSRUWLRQ�RI �VZHHWQHVV�±�HYHU\�OLW WOH�GHWDLO�

RI� WKH� GLVK�PHHWV� KHU� RZQ� H[DFWLQJ� VWDQGDUGV� � DQG� VKH� LV� RYHUZKHOPHG�

E\�WKH�PDJLF�RI�WKH�PRPHQW� �WKH�PRPHQW �VKH�UHDOL]HV�WKDW�QRWKLQJ�RU�QR�

RQH� FDQ� EULQJ� \RX� WKH� VHQVH� RI� VDWLVIDFWLRQ� WKDW� \RX� GHULYH� I URP�

SXUVXLQJ�\RXU�SDVVLRQ�DQG�DFKLHYLQJ�VXFFHVV� LQ�L W � �7KH�FXOLQDU\�VXFFHVV�

OHDYHV� KHU� HFVWDWLF� � DQG� LW � LV� RQH� RI� WKH�PRVW� FKHULVKHG�PRPHQWV� RI� KHU�

OLIH� ZKLFK� QR� H[WHUQDO� DJHQF\� FDQ� WDNH� FUHGLW � IRU� � ,Q� 2*� � .RUREL¶V�

ERQGLQJ� ZLWK�0LWUD¶V� ZLIH� 6HHPD� DOVR� KDV� D� FXOLQDU\� DVVRFLDW LRQ� DV� LW �

QRW� RQO\� KHOSV� WKH� WZR� FRPH� WRJHWKHU� WR� IRUP� D� XQLTXH� IULHQGVKLS� DQG�

KHOS� HDFK� RWKHU� RXW � LQ� WHUPV� RI� QHHG�� EXW� DOVR� KHOSV� WKDZ� 0LWUD¶V�

DQLPRVLW\� WRZDUGV� .RUREL� � D OEHLW� WHPSRUDULO\� � +DYLQJ� FDMROHG� WKH�

KHDYLO\� SUHJQDQW� 6HHPD� IRU� DQ� RXWVLGH� VWURO O� � .RUREL� QRWLFHV� 6HHPD�

VWDULQJ� OXVWL O\� DW � PDQJRHV� DW� D� VWRUH� � 5HDOL]LQJ� WKDW � 6HHPD� PLJKW� QRW�

ZDQW� WR� EX\� H[SHQVLYH� IUXLWV� O LNH�PDQJRHV� �.RUREL� GHFLGHV� WR� SXUFKDVH�

WKHP� IRU� KHU� �7KDW� GRHV�ZRQGHUV� IRU� 6HHPD� DQG�0LWUD� WRR� REVHUYHV� WKH�

SRVLW LYH � FKDQJH� LQ� KHU� GHPHDQRXU� DV� VRRQ� DV� KH� VWHSV� LQVLGH� KLV� KRPH� �

%XR\HG� E\� KHU� LPSURYHG� FRQGLWLRQ�� KH� I LQDOO\� JLYHV� .RUREL� WKH� FHOO�

SKRQH� ZKLFK� KH� KDG� EHHQ� KROGLQJ� RQ� WR� DOO � WKDW� ZKLOH� LQ� VSLWH� RI� WKH�

%RVHV� FOHDU� LQVWUXFWLRQV� WKDW� LW � ZDV� PHDQW� WR� EH� JLYHQ� WR� .RUREL� WKH�
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PRPHQW� VKH� ODQGHG� LQ� $PHULFD� � 7KXV� � WKH� FXOLQDU\� LQGXOJHQFH� LQ� WKLV�

FRQWH[W� LV� DQ� HSLSKDQLF� PRPHQW� LQ� WKH� VWRU\� DV� LW � EULQJV� DERXW� D � VHD�

FKDQJH� LQ� .RUREL¶V� SUHFDULRXV� VLWXDWLRQ�� DV� VKH� KDV� QRW� RQO\� JRWWHQ�

FORVH� WR� 6HHPD� EXW� HYHQ� KHU� KRVWLOH� KXVEDQG� KDV� \LHOGHG� PRPHQWDULO\�

DQG� GHFLGHG� WR� I LQDOO\� UHZDUG� .RUREL� ZLWK� KHU� ORQJ� GXH� FHOO� SKRQH�� DV�

LV�UHYHDOHG�LQ�WKH�H[WUDFW��

:H� ZHUH� HDWLQJ� PDQJRHV� DQG� ODXJKLQJ� DERXW� VRPHWKLQJ� VLOO\� ZKHQ�

0LWUD�ZDONHG� LQ� � ,�EHFDPH�TXLHW�EHFDXVH�KH� LV�VXFK�D�JULQFK��EXW�6HHPD�

WROG� KLP� DOO � DERXW� WKH� ZDON� DQG� KRZ� WKH� EDE\� PXVW� KDYH� OLNHG� EHLQJ�

RXWVLGH� �KH�NLFNHG�DQG�NLFNHG��0LWUD �GLGQ¶W� VD\�DQ\WKLQJ��KH� MXVW�FDOOHG�

KHU� LQWR� WKH�EHGURRP���� �ZKHQ� VKH� FDPH�RXW� � VKH�ZDV�KROGLQJ� D�SDFNDJH�

LQ� KHU� KDQGV� � DQG� L W �ZDV�P\� FHOO� SKRQH��'R� \RX� WKLQN� KH� KDG� L W � DOO � WKLV�

ZKLOH� DQG� ZRXOGQ¶W� JLYH� LW � WR� PH�� MXVW� WR� VSLWH� WKH� %RVHV"� %XW� WRGD\�

ZKHQ� KH� VDZ� ,¶G� PDGH� KLV� ZLIH� VR� KDSS\� � KH� FKDQJHG� KLV� PLQG"��� � � � � � � � � �

�'LYDNDUXQL����������

,Q�%9*�WRR��RQH�RI� WKH�PRVW�FULW LFDO�VFHQHV� �ZKLFK�LV�D� WXUQLQJ�SRLQW� LQ�

WKH� OLYHV� RI� DOO � WKH� PDLQ� FKDUDFWHUV� RFFXUV� DW� D� IRRG� MRLQW� � 6DQMD\�

DQQRXQFHV� WKH� WUDJLF� QHZV� UHJDUGLQJ� KLV� XSFRPLQJ� GLYRUFH� WR� KLV�

GDXJKWHU� DW� KHU� IDYRULWH � UHVWDXUDQW� � MXVW� EHIRUH� VKH� VWDUWV � HDW LQJ�� 6KH�

ZDV� H[FLWHGO\� VKDULQJ� WKH� H[SHULHQFHV� RI� KHU� QHZ� FROOHJH� OLIH� DQG� VKH�

KDG� SLOHG� RQ� KHU� IRRG� LQ� DQ� DUUDQJHPHQW� WKDW� ZRXOG� HQDEOH� KHU� WR�

VDYRXU� KHU�PRVW� IDYRULWH � LWHP� IRU� WKH� ODVW� �ZKHQ� KHU � IDWKHU� EURNH� GRZQ�

KLV� UHKHDUVHG� VSHHFK� DERXW� WKH� LPSHQGLQJ� VHSDUDWLRQ�� 7KH� JUDSKLF�

GHVFULSWLRQ� RI � WKH� IRRG� L WHPV� DUUDQJHG� LQ� WKH� SODWH� DORQJVLGH� 7DUD¶V�
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VKRFNLQJ� H[SUHVVLRQV� � DGG� WR � WKH� WUDJLF� WRQH� � +H� UHJUHWV� KLV� UDVK�

GHFLVLRQ� LPPHQVHO\� IRU� WKH� UHVW� RI� KLV� OLIH� DQG� EHUDWHV� KLPVHOI � IRU� WKH�

SDWKHWLF � WLPLQJ� RI � WKH� DQQRXQFHPHQW� �ZLVKLQJ� KH� FRXOG� JR� EDFN� LQ� WLPH�

DQG� DW� OHDVW� OH W� KHU� FRPSOHWH� KHU� FKHULVKHG� GLVK� EHIRUH� DSSULVLQJ� KHU�

DERXW�KLV�QHZV��

+\SKHQDWHG� LGHQWLW LHV�DERXQG� LQ�'LYDNDUXQL¶V�QRYHOV� �7KH�SO LJKW�RI� WKH�

VHFRQG� DQG� WKLUG� JHQHUDWLRQ� RI � WKH� GLDVSRULF � FRPPXQLW\� LV� WUXO\�

HPERGLHG� LQ� WKH� FKDUDFWHU� 7DUD� � ZKRVH� \HDUQLQJ� IRU� DOO � WKLQJV�

FRQQHFWHG� WR� KHU� RULJLQDO� FXOWXUH� WUDQVODWHV� LQWR� D� VW URQJ� IHHOLQJ� RI�

GHSULYDWLRQ� WKDW� ODWHU� WUDQVIRUPV� LQWR� VWHDOLQJ� WHQGHQFLHV� � 0D\EH� WKH�

UHDVRQ�ZK\� VKH�EHFRPHV� D�NOHSWRPDQLDF� LV� WKDW� VKH�ZDQWV� WR� µFRQVXPH¶�

DQG� VDWLDWH� KHUVHOI� ZLWK� ZKDWHYHU� FRQFUHWH� REMHFW� VKH� IDQFLHV� DW� D�

VSHFLI LF�PRPHQW� LQ� WKH� KRSH � WKDW� VKH�ZLOO � IHHO � D� VHQVH� RI� FRPSOHWHQHVV�

DQG� VWDELOLW\� � HYHQ� LI � LW � LV � D�PRPHQWDU\� IHHOLQJ�� 6KH� KDV� \HDUQHG� VLQFH�

FKLOGKRRG� IRU� D� VHQVH� RI � URRWHGQHVV� DQG� ZKROHQHVV� � DQG� KHU� IDWKHU¶V�

LQVLVWHQFH� RQ� NHHSLQJ� KHU� DZD\� IURP� DOO� WKLQJV� ,QGLDQ� LV� WR� D� JUHDW�

H[WHQW� UHVSRQVLEOH� IRU� KHU� URRWOHVV� H[LVWHQFH� � 6R�� ZKHQ� VKH� DQG� KHU�

PRWKHU� DFFLGHQWO\� VWXPEOH� XSRQ� DQ� ROG� SLFWXUH� RI� KHU� JUDQGPRWKHU�

6DYLWUL � � VKH� LV� EHVHW� E\� WKH� WHUULEOH � XUJH� WR� VWHDO� LW � DZD\� IURP� KHU�

PRWKHU� � +HU� FUDYLQJ� KDV� EHHQ� GHVFULEHG� WKXV� � ³$� IDPLOLDU� WLQJOLQJ�

EHJLQV� LQ� P\� KDQGV� DQG� ULVHV� LQWR� P\� ZULVWV� � P\� IRUHDUPV�� ,� IHHO�

IHYHULVK� DQG� VKLYHU\� � ,� ZDQW� WKDW � SKRWR� � ,� ZDQW� LW � VR� EDGO\� WKDW� P\�

PRXWK� JRHV�GU\� � , �PXVW�KDYH� L W �´� >*RGGHVV����@�6KH� LV�FRQVFLRXV�RI� WKH�

IDFW� WKDW� LW �ZRXOG�EH�ZURQJ�RI�KHU� WR� VWHDO� LW � DZD\� IURP�KHU�PRWKHU� DQG�

VKH�ZDQWV� WR� GLVWUDFW � KHUVHOI � LQ� DQ\� SRVVLEOH� ZD\� WR� NHHS� KHUVHOI � DZD\�
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IURP� WHPSWDWLRQ� EXW � LV� TXLWH� KHOSOHVV� � $V� VKH� WULHV� WR� DQDO\VH� KHU�

VXSSUHVVHG� LQQHU� GHVLUH� � VKH� FRQIHVVHV� � ³,W¶V� QRW� MXVW � WKH� FUDYLQJ�� ,W¶V�

DOVR� D � VXGGHQ� DQJHU� � ,� FRXOG�KDYH� NQRZQ� WKLV�ZRPDQ�� YLVLWHG� KHU� � ORYHG�

KHU� � DQG� EHHQ� ORYHG� LQ� UHWXUQ � � ,� PLJKW � KDYH� EHHQ� DEOH� WR � WXUQ� WR� KHU�

ZKHQ� HYHU\WKLQJ� LQ� P\� O LIH � VWD UWHG� WR� JR� ZURQJ�� 3HUKDSV� WKLQJV� ZRXOG�

KDYH� HQGHG� XS� GLIIHUHQWO\� WKHQ�� 0\� PRWKHU� NHSW� PH� IURP� DOO� WKDW�´�

>*RGGHVV����@� >0\�HPSKDVLV@� � �7KHVH� OLQHV�HYRNH�KHU�VWURQJ�EHOLHI� WKDW�

KDG� VKH� NQRZQ� DQG� KDG� D� FORVH� UHODWLRQVKLS� ZLWK� KHU� ,QGLDQ� KHULWDJH� �

KHU� IDPLO\� EDFN� KRPH� � VKH� ZRXOG� KDYH� JDLQHG� WUHPHQGRXV� VXSSRUW�

ZKLFK� FRXOG� KDYH� FKDQJHG� WKH� GL UHFWLRQ� RI� KHU� OLIH� � +HU� FUDYLQJ� IRU�

ZDUPWK��KHU�QHHG� WR�EH� ORYHG�DQG�FKHULVKHG��KHU�GHVLUH� IRU�FORVH�IDPLO\�

ERQGLQJ� ±� DO O� WKLV� LV � FOHDUO\� UHIOHFWHG� KHUH� � 6WDELOL W\� � URRWHGQHVV� � DQG� D�

VHQVH� RI� EHORQJLQJ� LV� ZKDW� VKH� KDV� EHHQ� KDQNHULQJ� DIWHU� VLQFH�

FKLOGKRRG�� DQG� VKH� DGPLWV� LW � GXULQJ� D� KHDWHG� DUJXPHQW�ZLWK� KHU�PRWKHU�

WRZDUGV�WKH�HQG�RI� WKH�QRYHO� �³'R�\RX�ZDQW� WR�NQRZ�ZK\�,� VWHDO" � ,� WDNH�

WKLQJV� WKDW� ,� VKRXOG� KDYH� KDG� EXW� GLGQ¶W � JHW� � 7KLQJV� WKDW� PHDQ� KDSS\�

PHPRULHV� �7KLQJV� WKDW� VWDQG� IRU� ORYH�DQG�FRPPLWPHQW� �%XW� VRPHWLPHV� ,�

VWHDO� WKLQJV� WKDW �PHDQ� QRWKLQJ�� ,� VWHDO� WKHP� EHFDXVH� WKHUH¶V� D � ELJ� KROH�

LQ� WKH� PLGGOH� RI � P\� FKHVW� DQG� VWHDOLQJ� L W � I L OOV� LW � XS� IRU� D � PRPHQW�´� >�

*RGGHVV� ���@� >HPSKDVLV� PLQH@� 7KH� ODWHU� \HDUV� RI� KHU� OLIH� � HVSHFLDOO\�

DIWHU� KHU� IDWKHU� DEDQGRQHG� KHU� PRWKHU� KDYH� EHHQ� GHYRLG� RI� IDPLOLDO�

ORYH� DQG� ERQGLQJ� DQG� WKH� HDUO\� FKLOGKRRG� \HDUV� ODFNHG� WUDGLWLRQDO�

URRWLQJV� LQ� DQ� DXWKHQWLF� ,QGLDQ� HQYLURQPHQW� � DQG� WKXV� VKH� IHHOV�

LQFRPSOHWH� DQG� URRWOHVV� � QHLWKHU� IXOO\� HPEUDFLQJ� WKH�ZHVWHUQ� $PHULFDQ�

YDOXHV� QRU� SUDFWLFLQJ� DQ\� WUDGLW LRQDO� ,QGLDQ� FXOWXUDO� HWKLFDO� QRUPV� �
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6HHNLQJ� DQ� LGHQWL W\� LV� LQ� IDFW� WKH� RYHUDUFKLQJ� WKHPH LQ� PRVW� RI�

'LYDNDUXQL¶V� I LFWLRQ�� ,Q� KHU� SDSHU� RQ� ³&KLWUD � %DQHUMHH� 'LYDNDUXQL´� �

6RQMD�+��6WUHXEHU VKHGV�O LJKW�RQ� WKLV� �

'LYDNDUXQL¶V�PDMRU� WKHPHV� DUH� FHQWUHG� RQ� KHU� GHVLUH� WR� LQYHVWLJDWH� WKH�

LGHQWLW\� RI� ,QGLDQ� $PHULFDQ� ZRPHQ� DQG� WKH� PXOWLSOLFLW\� RI�

H[SHULHQFHV�JHRJUDSK\�� FXOWXUDOO\� � SV\FKRORJLFDOO\� � HPRWLRQDOO\�� WKDW�

FRQWLQXH� WR� VKDSH� DQG� UHVKDSH� LW � � 7KHUHIRUH� � KHU� ZRUNV� FRPELQH�

DXWRELRJUDSKLFDO� VWRULHV� DERXW� KHU� FKLOGKRRG� H[SHULHQFHV� LQ � ,QGLD� DQG�

+LQGX�VSLUL WXDOLVP�ZLWK�KHU�H[SHULHQFHV�RI�$PHULFDQ�OLIH � �DQG�D�FULWLFDO�

H\H�RQ�KRZ�$PHULFDQ�,QGLDQ�FRPPXQLWLHV�RQ�WKH�ZHVW�FRDVW�������

7KXV� � LQ � PRVW� RI � KHU � ZRUNV� ZH� ILQG� KHU� GLDVSRULF � ZRPHQ� SURWDJRQLVWV�

RXW� RQ� D� TXHVW� WR� VHHN� WKHLU� UHDO� LGHQW LW\� � DQG� WKLV� LV� QR� OHVV� WUXH� LQ�

7DUD¶V� FDVH� � 7KH� IRRG� VHPLRWLF� SOD\V� D� SLYRWDO� UROH� KHUH� DV� ZHOO� ZKHQ�

VKH� DFFLGHQWDO O\� GLVFRYHUV� KHU� JUDQGPRWKHU¶V� FXOLQDU\� DFFRPSOLVKPHQW�

DQG� OHDUQV� IURP� LW� $W� WKH� HQG� RI� WKH� QRYHO� ZKHQ� VKH� ILQDOO\� UHFHLYHV�

WKH� OHWWHU� ZULWWHQ� E\� KHU � JUDQGPRWKHU � DJHV� DJR�� WKH� KHDOLQJ� SURFHVV

VWDUWV� �$V�VKH�UHDGV�DQG�UH�UHDGV� WKH�OHW WHU�DGGUHVVHG�WR�KHU�DQG�GHYRXUV�

HYHU\� ZRUG�� WKH� OL WHUDO� DQG� XQGHUO\LQJ� PHVVDJH� LQ� WKH� OHWWHU� DQG� WKH�

FRQFHUQ� KHU� JUDQGPRWKHU� KDG� IRU� KHU� EHJLQV� WR� VORZO\� VLQN� LQ� � DQG� VKH�

VWDUWV� WDNLQJ� UHVSRQVLELOL W\� RI� KHU� VLWXDWLRQ� DQG� KHU� DFWLRQV� � $IWHU� WKH�

OHWWHU� � VKH� JDLQV� HQRXJK� VWUHQJWK� WR� UHWXUQ� WKH� OHWWHU� EDFN� IURP� ZKHUH�

VKH� KDG� VWROHQ� L W � � DQG� WKLV� LV� WKH� ILUVW� WLPH� LQ� KHU� O LIH� WKDW � VKH� KDV� NHSW�

EDFN� ZKDW� VKH� KDG� JUDEEHG� ZKHQ� QR� RQH� ZDV� ORRNLQJ�� 7KH� OHWWHU� RI�

FRXUVH� WUDFHV� EDFN� 6DYLWUL¶V� RZQ� VWUXJJOHV� DQG� WUDYDLOV� � KHU� RYHU�
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YDXOWLQJ� DPELWLRQV� DQG� WKH� UHSHUFXVVLRQV� IROORZLQJ� L W � � %XW� WKH� LQFLGHQW�

PHQWLRQHG� LQ� LW � WKDW� KDV� WKH� GHHSHVW� LPSDFW� RQ� 7DUD� LV� WKH� RQH�

GHVFULELQJ� WKH� FXOLQDU\� VXFFHVV� WKDW� 6DYLWUL � DFKLHYHG� RQH� GD\� ZKLOH�

H[SHULPHQWLQJ� ZLWK� D� QHZ� FRQIHFWLRQDU\� UHFLSH� � 7KH� VDWLVIDFWLRQ� WKDW�

6DYLWUL �GHULYHV�DI WHU� VKH�KDV� FUHDWHG�KHU� VLJQDWXUH� VZHHW�PHDQV�PRUH� WR�

KHU� WKDQ� DQ\WKLQJ� HOVH� VKH� KDG� IHOW� WL OO � WKDW�PRPHQW� � $V� 6DYLWUL � DGPLWV�

LQ� WKH� OHWWHU� � VKH�ZDV�FRPSOHWHO\�RYHUZKHOPHG�ZLWK� WKH�QHZ� UHFLSH� WKDW�

VKH� KDG� SHUIHFWHG� � ³7KLV� ZDV� VRPHWKLQJ� ,� KDG� DFKLHYHG� E\� P\VHOI� �

ZLWKRXW� KDYLQJ� WR� GHSHQG� RQ� DQ\RQH�� 1R� RQH� FRXOG� WDNH� LW � DZD\�´� �� � � � � � � �

> �*RGGHVV����@�

7KDW� VHQVH� RI � DFKLHYHPHQW� � RI� KDYLQJ� DFFRPSOLVKHG� VRPHWKLQJ� JUHDW�

ZLWKRXW� WDNLQJ� DQ\�KHOS�RU� IDYRXU� IURP� DQ\RQH� WKDW� 6DYLWUL � GHVFULEHV� LV �

ZKDW� VKH� ZDQWHG� KHU� EHORYHG� JUDQGGDXJKWHU� WR � H[SHULHQFH� WRR�� 6R � � WKH�

OHWWHU� � ZKLOH� HYRNLQJ� VSHFLDO� E\JRQH� FXOLQDU\� PHPRULHV� FRQQHFWHG� WR�

KHU� FRXQWU\� RI� RULJLQ� � DOVR� OHQGV� SURSHU� SHUVSHFWLYH� WR� 7DUD� � ZKR�

UHDOL]HV� KRZ� WRXJK� L W � LV� IRU� RUGLQDU\�ZRPHQ� WR� JHW� RSSRUWXQLW LHV�ZKHUH�

WKH\� FDQ�FUHDWH� WKHLU� RZQ� LQGHSHQGHQW� O LIH � � FDUYH� WKHL U� RZQ�QLFKH� � WKHLU�

RZQ� VSDFH� � )XUWKHU� LQWURVSHFWLQJ� RQ� WKH� PDWWHU�� VKH� DGPLWV� WKDW� VKH� LV �

LQGHHG� LQ� DQ� HQYLDEOH� SRVLWLRQ� LQ� WKH� VRFLHW\� ZKHUH� VKH� LV� SULYLOHJHG�

HQRXJK�WR�FKDVH�DIWHU�KHU�GUHDPV�DQG�DYDLO�RI� WKH�EHVW�RSSRUWXQLWLHV� WKH�

ZRUOG�KDV�WR�RIIHU� �$QG�WKLV�FKDQJH�LQ�SHUVSHFWLYH�ZLOO�HYHQWXDOO\�EULQJ�

DERXW�D �FKDQJH�LQ�KHU� OLIH�DV�ZHOO�� �

7KH� FXOLQDU\� VHPLRWLF � HPSOR\HG� LQ� WKLV� FDVH� KHOSV� EULQJ� DERXW� D�

SRVLW LYH � FKDQJH� LQ� KHU� DQG� WKH� VLJQDWXUH � GLVK� RI � WKH� JUDQGPRWKHU � ZLWK�
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LWV DVVRFLDWLYH� PHPRULHV� DQG� HPRWLRQV� SURYLGHV� VRPH� VHQVH� RI�

FRKHVLYHQHVV� WR� WKH� GLVMRLQWHG� OLIH� WKH� VHFRQG� JHQHUDWLRQ� ,QGLDQ�

$PHULFDQ� DQG� VKDSH� KHU� LGHQWL W\� � &XWWLQJ� DFURVV� FRQWLQHQWV� � WKH� IRRG�

PHWDSKRU� LV� XVHG� E\� WKH� DXWKRU� WR� HYRNH� WKH� DUFKHW\SH� RI� KRPH� DQG�

KRPHODQG�DQG�EHFRPH�DQ�DFWLYH�DJHQF\� WKDW�KHUDOGV�D�QHZ�EHJLQQLQJ� LQ�

WKH� GLDVSRULF� VXEMHFW¶V� OLIH� E\� FRQWLQXLQJ� WR� QXUWXUH� DQG� OLYH� RQ� LQ� KHU�

PHPRU\�� $OVR� � IURP� WKH� ZRPDQLVW� SHUVSHFWLYH�� LW� FDQ� EH� ORRNHG� DV� DQ�

DFNQRZOHGJHPHQW� RI� WKH� QXUWXUHU�KHDOHU�FRRN� ZRPDQ� EHFDXVH� LW�

FHOHEUDWHV� WKH� JUDQGPRWKHU¶V� FXOLQDU\� DFFRPSOLVKPHQW� DQG� LWV �

FRQWULEXWLRQ� WR�WKH�IXWXUH�JHQHUDWLRQ�� �

1DUUDWLYL]LQJ�,GHQWLWLHV� �

,Q� 'LYDNDUXQL¶V� QDUUDW LYHV�� IRRG� SHUIRUPV� PXOWLSOH� IXQFWLRQV� ±� LW � LV� D �

FRPIRUW� ]RQH�� D � EXIIHU� � D � PHGLDWRU� � D� FUXFLEOH� � DQ� LQWHUVWLFH� � DQG� D�

ORFDWLRQ�� 7KH� FXOLQDU\� QDUUDWLYHV� WKDW� WKH� DXWKRU� ZHDYHV� DURXQG� WKH�

OLYHV� RI� KHU� GLDVSRULF� FKDUDFWHUV� HQDEOH� WKHP� WR� FUHDWH� HPSRZHULQJ�

QDUUDWLYHV� IRU � WKHPVHOYHV� DQG� HVWDEOLVK� WKHLU� RZQ� XQLTXH� LGHQWLW\� �

$FFRUGLQJ� WR� 2¶1HLO� � WKH� WHUP� 1DUUDWRORJ\� ZDV� XVHG� E\� 7]YHWDQ�

7RGRURY� ³WR� GHVLJQDWH� D � V\VWHPDWLF� VWXG\� RI�1DUUDWLYH� ILUPO\� DQFKRUHG�

LQ� WKH� WUDGLW LRQ� RI� WKH� 5XVVLDQ� DQG� &]HFK� IRUPDOLVP� RI � WKH� HDUO\�

WZHQWLHWK� FHQWXU\� DQG� )UHQFK� VWUXFWXUDOLVP� DQG� VHPLRWLFV� RI� WKH�

VL[WLHV´� ����� � ,Q� WKH� ZRUGV� RI� *HUDOG� 3ULQFH� � QDUUDWRORJ\� LV� ³WKH� VWXG\�

RI� IRUP� DQG� IXQFWLRQLQJ� RI � QDUUDWLYH´� DQG� WKDW� ³LW � UHIHUV� VSHFLILFDOO\� WR�

WKH� WKHRULHV� RI� QDUUDWLYH� VWUXFWXUH´� ���� � 7KH� GLVWLQJXLVKHG� )UHQFK�

SKLORVRSKHU� 3DXO� 5LFRHXU� ������������ FDPH� XS� ZLWK� WKH� FRQFHSW� RI�
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µQDUUDWLYH� LGHQWL W\¶�DQG� µQDUUDWLYHV¶ DQG� WKHVH�KDYH�EHHQ�DSSOLHG� DFURVV�

YDULHG� ILHOGV� VXFK� DV� SV\FKRORJ\�� OLWH UDWXUH� � SV\FKRORJ\�� PHGLFLQH��

DQWKURSRORJ\� DQG� KHUPHQHXWLFV� � +H� VWDWHV� WKDW� ³WKLV� QDUUDWLYH�

LQWHUSUHWDWLRQ� LPSOLHV� WKDW� D� OLIH� VWRU\� SURFHHGV� IURP� XQWROG� DQG�

UHSUHVVHG� VWRULHV� LQ� WKH� GLUHFWLRQ� RI� DFWXDO� VWRULHV� WKH� VXEMHFW � FDQ� WDNH�

XS� DQG� KROG� DV� FRQVWLWXWLYH� RI� KLV� SHUVRQDO� LGHQWLW\� � ,W � LV� WKH� TXHVW� IRU�

WKLV� SHUVRQDO � LGHQWLW\� WKDW� DVVXUHV� WKH� FRQWLQXLW\� EHWZHHQ� WKH� SRWHQWLDO�

RU� LQFKRDWH� VWRU\� DQG� WKH� DFWXDO� VWRU\� ZH� DVVXPH� UHVSRQVLEL OLW\� IRU�´� � � �

�1DUUDWLYH� ���� +H� IXUWKHU� JRHV� RQ� WR� H[SODLQ� KRZ� WKH� ZD\� LQGLYLGXDOV�

FRQVWUXFW�QDUUDWLYHV�IRU�WKHPVHOYHV�DQG�RWKHUV� LV�LQH[WULFDEO\�FRQQHFWHG�

WR� KRZ� WKH\� LQWHUSUHW� WKHLU� RZQ� LGHQWL W\� DQG� FRQVHTXHQWO\� WKHLU� RZQ�

OLIH� � ([SOLFDWLQJ� WKH� WHUPV� µHPSORWPHQW¶� DQG� µQDUUDWLYLVDWLRQ¶� 5LFRHXU�

H[SORUHV� WKH�PDQQHU� LQ�ZKLFK� RXU� OLYHV� IXQFWLRQ�ZLWKLQ� D� IUDPHZRUN�RI�

QDUUDWLYHV ±� FUHDWHG� E\� VHOI� RU� E\� RWKHUV� DQG� KRZ� RYHU� WKH� \HDUV� WKHVH�

SHUVRQDO� RU� SXEOLF � QDUUDW LYHV� WKDW� JHW� ZRYHQ� DURXQG� XV� VWDU W�

GHWHUPLQLQJ� RXU� SHUVRQDO � DQG� SXEOLF � LGHQWLW\� � ,Q� RWKHU� ZRUGV� � DOO � RI� XV�

WR� DQ� H[WHQW� DUH� VLPXOWDQHRXVO\� FUHDWLQJ� QDUUDWLYHV� DV� ZHOO� DV�

IXQFWLRQLQJ� ZLWKLQ� WKH� H[LVWLQJ� QDUUDWLYHV� � 'LYDNDUXQL� VWUDWHJLFDOO\�

GHYHORSV� WKH� FXOLQDU\�PRWLI�ZLWKLQ� WKH�QDUUDWLYLVW � IUDPH��7KH�QDUUDWLYHV�

WKDW� KHU� ZRPHQ� SURWDJRQLVWV� ZHDYH� IRU� WKHPVHOYHV� HPSRZHUV� WKHP��

KHDOV� WKHP� DQG� HQDEOHV� WKHP� WR� ILQG� FRPSOHWHQHVV� LQ� WKHLU� K\SKHQDWHG�

OLYHV� � ,Q� 4'�� WKH� VWRU\� EHJLQV� ZLWK� 5DNKL¶V� QDUUDWLYH� DERXW� KHU�

VKRUWFRPLQJV� DV� D� OHVV� HQGRZHG� GDXJKWHU� � D� GLYRUFHG� ZLIH� � D� VLQJOH�

PRWKHU� DQG� D� VWUXJJOLQJ� DUW LVW� � 6ORZO\� DV� WKH� VWRU\� SURJUHVVHV� � DQG�

HVSHFLDOO\� DI WHU� WKH� GHDWK� RI� KHU � EHORYHG� PRWKHU� � LW � LV� KHU� IDWKHU¶V�
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FXOLQDU\� DQG� FRQYHUVDWLRQDO� VNLOOV� WKDW� EU LQJ� DERXW� D� WUDQVIRUPDWLRQ� LQ�

KHU� SHUVRQDO� DV� ZHOO � DV� SURIHVVLRQDO� OLIH� � 6KH� LV� I LQDOO\� DEOH� WR� ZHDYH�

DQ� HPSRZHULQJ� QDUUDWLYH� IRU� KHUVHOI � DQG� QRZ� YLVXDOL]HV� D� UHYDPSHG�

DXWKHQWLF�&KDL�+RXVH� ³ZLWK� WKH� WDVWHV� DQG� VPHOOV� RI� WKH� ROG� FRXQWU\� ��´�

�'LYDNDUXQL� ����� ,Q� � 9'�� WKH� PDUJLQDOL]HG� SRZHUOHVV� VLQJOH� PRWKHU�

6XGKD� WKURXJK� KHU� UHVRXUFHIXOQHVV � DQG� FXOLQDU\� H[SHUWLVH � � LV� DEOH� WR�

ZHDYH� DQ� HQWLUHO\� QHZ� QDUUDWLYH� IRU� KHUVHOI� HYHQ� GXULQJ� KHU� EULHI � VWD\�

LQ�WKH�86�DQG�LV�DEOH�WR� UHWXUQ�EDFN� WR� ,QGLD�ZLWK�D�ZHOO�SD\LQJ�µMRE¶ �DW�

KDQG� DQG� D� VHFXUH� IXWXUH� IRU� KHU � GDXJKWHU� � ,Q� %9*�� WKH� UHDGHUV� JHW � DQ�

LQVLJKW� LQWR� 7DUD¶V� QDUUDWLYH� DERXW� KHU� LPSHUIHFWLRQV� � ZKLFK� VKH� LV �

FRQYLQFHG� DUH� WKH� XQGHUO\LQJ� UHDVRQV� WKDW � VKH� LV� QRW� ZRUWK\� RI� EHLQJ�

ORYHG� E\� PHQ�� ,W � LV� RQO\� WRZDUGV� WKH� HQG� RI � WKH� QRYHO� WKDW� VKH� VWDUWV �

EHLQJ� DW� SHDFH� ZLWK� KHUVHOI� � WDNLQJ� FKDUJH� RI � KHU� µ LVVXHV¶� DQG� WKLV� LV �

SRVVLEOH�RQO\�DI WHU �VKH�GHFLGHG� WR�FKDQJH� WKH� µQDUUDWLYH¶�VKH�KDV�ZRYHQ�

DURXQG� KHUVHOI� DQG� RWKHUV� DO O � WKHVH� \HDUV� � ULJKW � IURP� WKH� GD\� VKH� LV �

LQIRUPHG�DERXW�KHU�SDUHQWV� LPSHQGLQJ�VHSDUDWLRQ�� �

7KH� DXWKRUV� %RXWDXG� � %HFXW� DQG� 0DULQHVFX� LQWHUHVWLQJO\� QRWH� LQ� WKH�

LQWURGXFWLRQ� WR� WKHLU� DUWLFOH� WL WOHG� )RRG� DQG� FXOWXUH� � &XOWXUDO� SDWWHUQV�

DQG� SUDFWLFHV� UHODWHG� WR� IRRG� LQ� HYHU\GD\� OL IH� � ,QWURGXFWLRQ � WKDW�

³%ULQJLQJ� RQ� VWDJH� FXOWXUDO� YDOXHV� � IRRG� EHFRPHV� D� FHQWUDO � LGHQWLW\�

PDUNHU� � GHILQLQJ� SHUVRQDOLW\� � VRFLDO � FODVV� � OL IHVW\OHV� � JHQGHU� UROHV� DQG�

UHODW LRQVKLSV� � I URP� IDPLO\� � WR� FRPPXQLW\� � WR� HWKQLF� JURXSV� RU�

QDWLRQDOLW\� � FKDQJLQJ� WKURXJK� WLPH� DQG� SODFH� � 7R� FRPH� WR� WHUPV� ZLWK�

RQH� µV� K\SKHQDWHG� LGHQWLW\� LQ� WKH� KRVW� QDWLRQ� LV � DQ� DUGXRXV� WDVN� DQG�

DGDSWLQJ� RQH¶V� WDVWH � EXGV� DFFRUGLQJ� WR� RQH¶V� JHRJUDSKLFDO� ORFDWLRQ� LV �
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DQ� LPSRUWDQW � VWHS LQ� WKH� RYHUDOO � DGDSWDWLRQ� WR� WKH� FXOWXUH� RI � WKH� KRVW �

FRXQWU\�DV�FXLVLQH� �FXOLQDU\�DQG�FXOWXUH�DUH� LQWHUFRQQHFWHG��³,Q�4'��WKH�

SURWDJRQLVW � 5DNKL¶V� VWDWHPHQW� WR� KHU� PRWKHU� WKDW� ³DV� ORQJ� DV� WKHUH¶V�

IUHVK� EUHDG� LQ� WKLV � ZRUOG�� WKLQJV� FDQ¶W� EH� EH\RQG� UHSDLU´� � FRQYH\V� KHU�

IRQGQHVV� � DWWDFKPHQW� WR� WKH� $PHULFDQ� FXOLQDU\� LWHP� DQG� WKH� SRVLWLYH�

YLEHV� VKH� DVVRFLDWHV� LW � ZLWK� �'LYDNUXQL� ���� � 7KRXJK� KHU� PRWKHU� QRGV�

KHU� KHDG� LQ� UHVSRQVH� � 5DNKL� LV� DFXWHO\� DZDUH� RI� ZKDW� VKH� UHDOO\� IHHOV�

DERXW� WKLV� � DV� VKH� FDQ� UHDG� KHU� H\HV�ZKLFK� FRQYH\�� ³0\� SRRU�5DNKL� � WR�

SODFH� VR� PXFK� EHOLHI� LQ� EUHDG�� �'LYDNUXQL� ����� 7KLV� H[FKDQJH� GHSLFWV�

QRW� RQO\� WKH� FXOLQDU\� SUHIHUHQFH� RI� GLIIHUHQW� JHQHUDWLRQ� EXW � DOVR� WKH�

V\PEROLF�DVVRFLDW LRQV�WKDW�DFFRPSDQ\�WKH�FXLVLQH� ��

3RVW � WKH� ����� DFFLGHQW� � WKH� GLDVSRULF� FRPPXQLW\� PHPEHUV� VWDUW�

JDWKHULQJ� UHJXODUO\� DW� KHU� .XUPD� +RXVH � DQG� KHU� RZQ� FLUFOH � RI� IDPLO\�

DQG� IULHQGV�VWDU W�ERQGLQJ�DJDLQ� �6LPLODU� WR� WKH�JURFHU\�VWRUH� LQ�06�� WKH�

VQDFN� MRLQW� LQ� 4'� EHFRPHV� D� UHIXJH� QRW � MXVW� IRU� WKH� WUDXPDWL]HG� DQG�

YLFWLPL]HG� PLJUDQWV� IURP� YDULRXV� HWKQLFL WLHV� � 7KH� .XUPD� +RXVH� VWDUWV �

IXQFWLRQLQJ� DV� D�PLFURFRVP� IRU� ,QGLDQ� SUHVHQFH� LQ� WKH� DGRSWHG� FRXQWU\�

ZKHUH� GLDVSRULF� PHPEHUV� RI� GLYHUVH� PDUJLQDOL]HG� FRPPXQLWLHV� GHULYH�

VRODFH� DQG� VWUHQJWK� � 7KH� DXWKRU� VW UDWHJLFDOO\� SRUWUD\V� WKH � FXOLQDU\�

SUHVHQFH� DV� DQ� HPSRZHULQJ� DJHQF\� WKDW� HVWDEOLVKHV�D � FRQQHFWLRQ� DFURVV�

WKH� LQWHUVWLFH�RI � UDFH� DQG� IRUJHV� VWURQJ� ERQGV� EHWZHHQ� WKH� FRPPXQLWLHV�

VKDULQJ� VLPLODU� YDOXH� V\VWHP� DQG� FXOWXUDO � WUDLWV� � (YRNLQJ� WKH� DUFKHW\SH�

RI�KRPH�DQG�KRPHODQG�� WKH� IRRG�PRWLI �KHOSV� UHFRQVWUXFW� WKH�XWRSLD�RI �D�

ORVW� KRPH� WKDW� LV� ZDUP� DQG� VDIH� � D� VDFUHG� VSDFH� ZKHUH� ZRXQGV� DUH�
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KHDOHG�� VHOI�HVWHHP� LV� HQKDQFHG�� ORQJ� ORVW � FXOWXUDO� ERQGV� DUH� UHDOLJQHG��

UHQHZHG�DQG�UHVWRUHG��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$SDUW � I URP� WKH� FROOHFWLYH� DQG� QDWLRQDO� � IRRG� VHPLRWLF� DOVR� KHOSV�

FRQVWUXFW� DQG� VXVWDLQ� WKH� SHUVRQDO� QDUUDWLYHV� RI� WKH� K\SKHQDWHG�

GLDVSRULF� FKDUDFWHUV� � 2YHU� VKDUHG� IRRG� DQG� VWRULHV�� 5DNKL¶V� SHUVRQDO�

KHDOLQJ� SURFHVV� DOVR� VWDUWV� � DQG� WKDW� VWDUWV� PDQLIHVWLQJ� LQ� KHU� SDVVLRQ�

IRU� KHU� DUW� WRR� � 'LYDNDUXQL� KDV� XVHG� YHU\� VW\OL]HG� ODQJXDJH� WR� UHYHDO�

KRZ� 5DNKL¶V� REVHVVLYHQHVV� ZLWK� µ,QGLDQQHVV¶ � DQG� KHU� IHHOLQJ� RI�

LQFRPSOHWHQHVV� RYHU� KHU� ODFN� RI� NQRZOHGJH� DQG� H[SHULHQFH� RI� ,QGLDQ�

FXOWXUH� � KDV� VORZO\� VWDUWHG� WR� UHGXFH�� 7KH� EUHDN� GRZQ� DQG� WKHQ�

UHEXLOGLQJ� RI�KHU� FXOLQDU\� VSDFH�KDV� LQLW LDWHG� WKH� UHEXLOGLQJ�RI �KHU�RZQ�

OLIH� DV�ZHOO� DV�KHU UHVKDSLQJ�RI�RZQ� UHODWLRQVKLS�ZLWK� DOO� WKLQJV� ,QGLDQ� �

DV� LV� OXFLGO\� GHVFULEHG� E\� WKH� DXWKRU� ZKLOH � QDUUDWLQJ� 5DNKL¶V�

LQWURVSHFWLRQ�RQ�UHFHLYLQJ�WKH�P\VWHULRXV�SDLQWLQJV� ��

6KH¶O O� QHYHU� NQRZ�ZKR� VHQW� KHU� WKHVH� SDLQWLQJV� � EXW� VKH� KDV� QR� GRXEWV�

DV� WR�ZK\� WKH\�ZHUH� VHQW� �7KH\¶YH�H[SORGHG� WKH�ERXQGDULHV� VKH�KDG�SXW�

DURXQG� ZKDW� DUW � PXVW� EH�� DQG� JLYHQ� KHU� SRVVLELOLW\� � � � 6KH� GRHVQ¶W� KDYH�

WR� FKDQJH� WR� FODLP� KHU� ,QGLDQQHVV� � VKH� GRHVQ¶W � KDYH� WR� WU\� WR� EHFRPH�

KHU�PRWKHU� �7KLQJV�DUH�EUHDNLQJ�GRZQ� LQVLGH�RI �KHU� �6KH�ZDLWV� WR� VHH� LI�

VKH�FDQ�EXLOG�QHZ��VDWLVI\LQJ�VKDSHV�IURP�WKHP���'LYDNDUXQL ������ �

7KXV� � WKH� FXOLQDU\� VSDFH� GLUHFWO\� RU� LQGLUHFWO\� DVVLVWV� WKHVH� ZRPHQ�

GLDVSRULF� FKDUDFWHUV� LQ� WXUQLQJ� WKHL U� OLIH� DURXQG� E\� ZHDYLQJ�

HPSRZHULQJ�QDUUDW LYHV�DERXW� WKHPVHOYHV� �
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+HDOLQJ�5HODWLRQVKLSV�

$SDUW � IURP� KLJKOLJKWLQJ� LGHQWLW\� LVVXHV� DQG� FXULQJ� SK\VLFDO � DQG�

HPRWLRQDO�PDODGLHV� � WKH� IRRG�DQG� NLWFKHQ� VHPLRWLF � KDV� EHHQ� HIIHFWLYHO\�

XVHG� E\� 'LYDNDUXQL� LQ� H[SORULQJ� WKH� VKLIW LQJ� G\QDPLFV� RI � WKH�

UHODW LRQVKLSV� � ,Q� WKH� QRYHO� 4'�� 6RQQ\�� ZKR� LV� D� ZHOO�HVWDEOLVKHG� 86�

EDVHG� '-� ZL WK� D� QRQ�WUDGLWLRQDO� XSEULQJLQJ� KDV� D � FOHDU� IRQGQHVV� IRU�

DXWKHQWLF� ,QGLDQ� FXLVLQH� � VR� PXFK� VR� WKDW� SRVW� 0UV� � *XSWD¶V� GHPLVH� �

ZKHQ�KH� LQYLWHV�5DNKL�RYHU� �KH�XVHV� WKH� WUDGLWLRQDO� UHFLSHV�KDQGHG�RYHU�

WR� KLP� E\� 0UV� � *XSWD� DQG� SDLQVWDNLQJO\� SUHSDUHV� WKH� PHDO� � 7KH� ILUVW�

PHDO� WKDW � KHU� H[�KXVEDQG� 6RQQ\� I L[HV� IRU� KHU� KDV� EHHQ� GHVFULEHG�

HODERUDWHO\� E\� 'LYDNDUXQL� DV� L W � LV � V\PEROLF� RI � WKH� HIIRUW� WKDW� KH� LV�

WDNLQJ� WRZDUGV� PHQGLQJ� KLV� UHODWLRQVKLS� ZLWK� 5DNKL� DV� ZHOO � DV� KLV�

JHQXLQH� FRQFHUQ� IRU � KHU� ZHOO�EHLQJ� SRVW� KHU� PRWKHU¶V� GHDWK� � 5DNKL� LV �

VXLWDEO\� LPSUHVVHG� ZKHQ� VKH� FRPHV� GRZQVWDL UV� DQG� I LQGV� ³WKH� WDEOH�

FDUHIXOO\�ODLG�IRU�GLQQHU��D �UHDO� WDEOHFORWK� �EOXH�ZLOORZ�SDWWHUQ�&KLQD� �D�

YDVH� RI� OL OLHV� � FRYHUHG� GLVKHV�´ � 6KH� LV� WRXFKHG� E\� KLV� WHQGHU� FDULQJ�

JHVWXUHV� DV� VKH� DGPLWV� WR� KHUVHOI� � ³,� FDQ¶W � UHPHPEHU� WKH � ODVW� WLPH�

VRPHRQH� GHFRUDWHG� D� WDEOH� ZLWK� VXFK� FDUH� � MXVW� IRU� PH�´� �'LYDNDUXQL�

����� �

7KH� IRRG� VHPLRWLF� WUDQVIRUPV� WKH� NLWFKHQ� DUHD� LQWR� D� VSDFH� ZKHUH� QHZ�

IDPLOLDO� ERQGV� DUH� EHLQJ� IRUPHG�� DQG� ROG� RQHV� DUH� EHLQJ� VWUHQJWKHQHG� �

7KH� PHDO� LV� V\PEROLF� RI � 6RQQ\¶V� DWWHPSW� DW� UHQHZLQJ� ROG� WLHV� � KHDOLQJ�

ROG� JUXGJHV� � PHQGLQJ� EULGJHV� ZLWK� D � VO LJKW� KRSH� RI � UHVWDUWLQJ� D� EHWWH U�

LQQLQJV� � 7KH� VWRU\� KDV� QXPHURXV� LQVWDQFHV� ZKHUH� 'LYDNDUXQL� GHSLFWV�
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WKH� GRPHVWLF � VSKHUH � FRPSULVLQJ� HVSHFLDO O\� RI � WKH� IRRG� DQG� NLWFKHQ�

VSDFH� DV� D� PLFURFRVP� RI� XQLW\� � FRPSOHWHQHVV� � DQG� ZKROHQHVV� � (YHQ�

EHQHDWK� WKH� XQGHUO\LQJ� WHQVLRQV� LQ� WKH� *XSWD� IDPLO\� DQG� WKH� VWUDLQHG�

UHODW LRQVKLS�EHWZHHQ� WKH�KXVEDQG�DQG�ZLIH�GXH� WR�0UV� �*XSWD¶V�XQXVXDO�

ZRUN� WKDW� LQYROYHG� LQWHUSUHWLQJ� GUHDPV�� WKH� IHZ� JRRG� PHPRULHV� WKDW�

5DNKL� KDG� UHJDUGLQJ� KHU� FKLOGKRRG� UHYROYHG� DURXQG� WKH� GLQLQJ� VSDFH��

³$W� GLQQHU� )DWKHU� DGPLUHG� WKH� FUHDWLYH� VKDSHV� ZH¶G� PDGH� DQG� VDLG� LW �

ZDV� D �PHDO� DW� RQFH�GHOLFLRXV� DQG� LQVWUXFWLYH� � KH� FOHDQHG�XS� WKH�NLWFKHQ�

DIWHUZDUG�� KXPPLQJ� D� +LQGL� VRQJ� DV� KH � VFUXEEHG� WKH� VLQN� ZLWK�&RPHW� �

KLV�KDQGV�HQFDVHG�LQ�QHRQ�\HOORZ�UXEEHU�JORYHV�´��'LYDNDUXQL���� �

7KH� IRRG� VHPLRWLF � HYRNLQJ� WKH� DUFKHW\SH� RI� KRPH� DQG� KRPHODQG��

WUDQVIRUPV� WKH� VSDFH� LQWR� D� ZDUP� DQG� VDIH� KDYHQ� ZKHUH� \RXQJ� 5DNKL�

IHHOV� QXUWXUHG�� FKHULVKHG� DQG� SURWHFWHG� � %HLQJ� DZDUH� RI� 5DNKL¶V�

GLVVDWLVIDFWLRQ� DERXW� WKH� LQWLPDWH� PDWWHUV� UHJDUGLQJ� KHU� SDUHQWV� � 0UV� �

*XSWD� GRHV� QRW� GL UHFWO\� JLYH� DQ\� DQVZHU� WR� KHU� TXHVWLRQV� � 6KH� HQJDJHV�

WKH� GLVJUXQWOHG� 5DNKL� LQ� D� IXQ� FRRNLQJ� VHVVLRQ� WR� VPRRWKHQ� RXW� WKH�

WHQVLRQV� � ³6KH� KDG� QHYHU�PDGH� UDYLROL� EHIRUH� � EXW � VKH� ORRNHG� L W � XS� LQ� D�

FRRNERRN� � :H� VSHQW� WKH� UHVW� RI � WKH � DIWHUQRRQ� UROOLQJ� � FULPSLQJ��

VWXII LQJ� GRXJK� ZLWK� FKHHVH� � 7KH� UDYLROL� WXUQHG� RXW� OXPS\� � DQG� WKH�

NLWFKHQ�ZDV� D�GLVDVWHU� � VDXFH� VPHDUHG� HYHU\ZKHUH� DQG� VKUHGV�RI� FKHHVH�

XQGHUIRRW� �EXW�ZH�ZHUH�GHOLJKWHG�ZLWK�RXUVHOYHV�´��'LYDNDUXQL���� �

+HUH� � WKH� SRUWUD\DO � RI� 0UV� � *XSWD� � ZKR� QHJRWLDWHV� DQG� DEVROYHV�

VHQVLWLYH� PDWWHUV� WKURXJK� WKH� FXOLQDU\� PHWDSKRU� � FDQ� EH� VHHQ� IURP� WKH�

ZRPDQLVW� SHUVSHFWLYH� ZKHUH� VKH� SOD\V� WKH� UROH� RI� DQ� LGHDO� FRRN�
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KRPHPDNHU�KHDOHU� UROH� � %\� VXEYHUWLQJ� WKH� GRPHVWLF� VSKHUH� DVVLJQHG� WR�

PRVW� ,QGLDQ� ZRPHQ� LQWR� DQ� HPSRZHULQJ�� QXUWXULQJ� VSDFH� � ZKHUH� WKH�

ZRPDQ� DVVXPHV� FHQWUDO� SRVLW LRQ� � 'LYDNDUXQL� HPSKDVL]HV� WKH�

VLJQLILFDQFH� RI� WKH� IRRG� PRWLI� � UDLVLQJ� IURP� D� IHPLQLQH� WDVN� WR� D�

ZRPDQLVW� WH[W � � �

$IWHU� WKH� ����� DWWDFNV� � ZKHQ� 5DNKL� LV � WHPSRUDULO\� UHXQLWHG� ZLWK� KHU�

GDXJKWHU� DQG� H[�KXVEDQG� DQG� WKH� WKUHH� HQMR\� D� PHDO� WRJHWKHU� DIWHU�

DJHV� � WKH�GHVFULSWLRQ�RI� WKH�NLWFKHQ�VSDFH�HYRNHV�QRVWDOJLF�PHPRULHV�RI�

ZDUPWK� DQG� KRPHO\� ORYH� DV� 5DNKL� FRQIHVVHV� WR� KHUVHOI � ³6XQVKLQH�

I ORRGV� WKH� NLWFKHQ�� ORRVHQLQJ� P\� PXVFOHV� � ,� IHHO� ZDUP� DQG� IX]]\� DQG�

SOHDVDQWO\� IXOO� � ,� FRXOG� FRPPLW� WR� GRLQJ� WKLV� HYHU\� RQFH� LQ� D� ZKLOH� �

(YHQ� LI � ZH� FDQ¶W� EH� D� KDSS\� IDPLO\� ����� � ZH� FDQ� EH� LW � LQ� ELWV� DQG�

SLHFHV�´� 'UHDPV� >���@� 7KH� FXOLQDU\� VSDFH� KHUH� EHFRPHV� WKH� IDPLO\�

VSDFH� ZKHUH� VDIHW\� � WUXVW � DQG� DIIHFWLRQ� DERXQG� DQG� DFWV� DV� D � VKLHOG� WR�

SURWHFW� WKHP� IURP�DQ\�RXWZDUG�GDQJHU� �$OVR� �ZKHQ� WKH�.XUPD�+RXVH� LV �

DW WDFNHG� DQG� 5DNKL¶V� IDPLO\� LV � WHUULI LHG� � KHU� H[�KXVEDQG� 6XQQ\� VWD\V�

RYHU� DW� KHU� SODFH� DQG� DI WHU� DJHV� ZKHQ� VKH� FRRNV� IRU� KLP� � LW ¶V � QRW� MXVW�

WKH� DURPD� RI � WKH� GLVKHV� WKDW� XSOLIWV� WKH� DPELHQFH� EXW� WKH� FRPLQJ�

WRJHWKHU�RI� WKH�ZKROH� IDPLO\� DW� WKLV� FUXFLDO�FULW LFDO � MXQFWXUH� UHDOO\�JRHV�

D� ORQJ�ZD\� RQ� ERRVWLQJ� WKHLU� PRUDOH� DQG� EULQJLQJ� WKHP� WRJHWKHU� � )RRG�

DQG� WKH� NLWFKHQ� VSDFH� WKHUHE\� EHFRPHV� DQ� HPSRZHULQJ� DJHQF\� WKDW�

KHOSV� WKHP� VWUHQJWKHQ� WKHLU� ERQGLQJ�� UH�LJQLWH� WKHLU� DIIHFWLRQ� IRU� HDFK�

RWKHU� � UHJDLQ� WKHLU� VKDWWHUHG� FRQILGHQFH� DV� GHVFULEHG«� ³«� WKHUH¶V� D�

ZDUPWK� WR� EHLQJ� LQ� KHU� VPDOO� NLWFKHQ�� -RQD� DQG� KLP� DQG� KHUVHOI�

FURZGHG� DURXQG� WKH� FRXQWHUWRS� � FKRSSLQJ� JUHHQ� RQLRQV� � VDXWpLQJ�
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FKLFNHQ� ZLWK� JLQJHU«´� >'UHDPV� � ���@� $� IHZ� ZHHNV� ODWHU� DIWHU� WKH�

DFFLGHQW� � ZKHQ� 0U�� *XSWD� LV� VOLJKWO\� EHWWHU� � DQG� LV� DZDUH� RI� 5DNKL¶V�

ZRUN� UHODWHG� VWUHVV� � KH� HPSOR\V� KLV� FXOLQDU\� VNLO OV � DQG� � ZKLSV� XS� D�

VLPSOH� EXW � QXWULWLRXV� EUHDNIDVW� IRU� KHU� � VXUSULVLQJ� KHU� TXLWH � D� ELW� � +H�

OD\V� GRZQ� D� WDEOH� IRU� KHU� ZLWK� KHU� IDYRXULWH� IUXLW� ±� PHORQ�� )UHQFK�

EUHDG�� VFUDPEOHG� HJJV� � DQG� RUDQJH� MXLFH� DQG� ZKLOH� VHUYLQJ� KHU� KH�

H[SUHVVHV� KLV� GHVLUH � WR� DFFRPSDQ\� KHU� WR� WKH� VWRUH� VR� DV� WR� HDVH� KHU�

EXUGHQ�IRU� WKH�FORVLQJ�GRZQ�� �

7KXV� � WKH� FXOLQDU\� VSDFH� EHFRPHV� QRW� RQO\� D � VSDFH� RI� QRXULVKPHQW� DQG�

UHFRYHU\� � EXW� DOVR� D� VSDFH� ZKHUH� SRVLW LYH� H[FKDQJH� RI� LGHDV� KDSSHQV� �

DQG� UHODW LRQVKLSV� VWDUW� JHWWLQJ� PHQGHG� � ZKHUH� KHDOLQJ� WDNH� SODFH� DW�

PXOWLSOH � OHYHOV� ±� SK\VLFDO� � PHQWDO �� DQG� VRFLHWDO� � )XUWKHU� ZH� VHH� 5DNKL�

DQG� KHU� IDWKHU¶V� VWUDLQHG� UHODWLRQVKLS� EHJLQV� WR� KHDO� GXULQJ� WKH� ODWH�

QLJKW� FRQYHUVDWLRQV� RQ� WKH� GLQLQJ� WDEOH� DIWHU� KHU� PRWKHU¶V� GHDWK� WKDW�

WKH� UHFRQFLO LDWLRQ� WDNHV� SODFH� DQG� VORZO\� WKH� QHZ� HTXDWLRQ� VWDUWV �

JHWWLQJ� IRUPHG� DQG� WKH� FDPDUDGHULH� VWDUWV � EXLOGLQJ� XS� «� �7KH� GLQLQJ�

DUHD� EHFRPHV� WKH� SODFH� ZKHUH� IRU� WKH� ILUVW� WLPH� 5DNKL� JHWV� DQ� LQVLJKW�

LQWR� KHU� IDWKHU¶V� VLGH� RI � WKH� VWRU\� � KRZ� DQG� ZKHUH� KH� SLFNHG� XS� KLV�

FXOLQDU\� VNLO OV �EDFN�KRPH� LQ�&DOFXWWD � �7KLV�QHZIRXQG�NQRZOHGJH�RI �KHU�

IDWKHU¶V� SDVW� FRXSOHG� ZLWK� 5DNKL¶V� RZQ� FUHDWLYH� LQVLJKWV� KHOSV� WKHP�

UHYDPS� WKHLU� FDIp� &KDL� +RXVH� DQG� WXUQ� L W � DURXQG� I URP� DQ� XQSURIL WDEOH�

YHQWXUH�WR�D� IDLUO\�VXFFHVVIXO �RQH�������� � �

5DNKL¶V� IULHQG�%HOOH� LV� TXLWH � FOHDU� LQ�KHU�GHVLUH� WR� DEDQGRQ� WKH�ZD\V�RI�

KHU�RULJLQDO�KRPH�FRXQWU\� �)URP�KHU�DWWLUH� � WR�KHU� LQGHSHQGHQW� WKLQNLQJ�
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WR� KHU� GDWLQJ� KLVWRU\� DQG�PRVW� LPSRUWDQWO\� KHU� FXOLQDU\� VNLOOV� DQG� IRRG�

SUHIHUHQFHV� � VKH� OHDYHV� QR� VWRQH� XQWXUQHG� LQ� SURYLQJ� WR� WKH� ZRUOG� WKDW�

VKH� DOLJQV� FRPSOHWHO\� DQG� XQDSRORJHWLFDOO\� WR� WKH� PRGHUQ� $PHULFDQ�

YDOXH� V\VWHP�� WKDW� VKH� ZLOO� QRW� EH� OXUHG� LQWR� KHU� SDUHQWV� ³VDIH� 6LNK�

QHVW´� �'LYDNDUXQL� ���� DQG� IRU� WKDW� SXUSRVH� VKH� KDV� VKHG� WKH� ³ODVW�

YHVWLJHV� RI� KHU� GHVL �QHVV´� �4'� ���� � 6KH� PDNHV� QR� ERQHV� DERXW� KHU�

GLVOLNH� IRU� WKH� SDWULDUFKDO� H[SHFWDWLRQV� RI � KHU� KRPH� FRXQWU\� � $V� VKH�

FRQIHVVHV� WR� 5DNKL � RQH� W LPH� DERXW� KHU� IHDUV� WKDW� KHU� SDUHQWV� ZL OO�

³SUREDEO\� DUUDQJH� P\� PDUULDJH� WR� RQH� RI� WKRVH� XSULJKW� \RXQJ� ,QGLDQ�

IDUPHUV� � � � � ,� FDQ� MXVW� VHH� P\VHOI � WHQ� \HDUV� IURP� QRZ�� VKURXGHG� LQ� IDW�

DQG�D�SRO\HVWHU� VDOZDU�NDPHH]�� D�SDVVHO� RI� VQRW�QRVHG�EUDWV�KDQJLQJ�RQ�

WR� P\� GXSDWWD � � URO O LQJ� RXW� PDNNKL� NL � URWLV � IRU� DOO � P\� LQ�ODZV� «´�

�'LYDNDUXQL� ���� 7KH� FXOLQDU\� PRWLI � LV� \HW� DJDLQ� HPSOR\HG� E\�

'LYDNDUXQL� WR� FDUU\� IRUZDUG� WKH� VXESORW� RI� %HOOH¶V� ORYH� VWRU\� � 7KH�

\RXQJ� 6LNK� PDQ�� -HVSDO� � LV� VHQW� E\� KHU� SDUHQWV� WR� GHOLYHU� KHU � D� ER[� RI�

,QGLDQ�JURFHU\�DQG�KHUEV� �ZKLFK�VKH� UHIXVHV� WR�DFFHSW�FLWLQJ� ³YHJHWDEOH�

JXLO W´� DV� WKH� UHDVRQ�� $V� VKH� LQIRUPV� KLP�� VKH� KDV� QR� LGHD� DQG� ]HUR�

LQFOLQDWLRQ� WR� FRRN� WKH� ,QGLDQ� GLVKHV� � LQ� IDFW � VKH� DGPLWV� VKH� LV � FOXHOHVV�

DERXW� PRVW � RI� WKH� LQJUHGLHQWV� DQ\ZD\V� � +HU� EODWDQW� UHIXVDO� WR� DFFHSW�

WKH� FDUH� SDFNDJH� VHQW� IRQGO\� E\� KHU� SDUHQWV� SURYRNHV� WKH�PDQ� WR� UHWRUW�

WKDW� DV� VKH� GRHVQ¶W� NQRZ� KRZ� WR� FKHULVK� WKH� JLIW� DQG� FRQVLGHUV� KHUVHOI�

³WRR�FRRO� WR�FDUH� DERXW�ROG�IDVKLRQHG�FRQFHSWV� OLNH� UHVSHFW´� IRU�HOGHUO\�

SHRSOH� � KH� LV� JRLQJ� WR� WDNH� WKDW� SDFNDJH� DQG� XVH� LW � DOO � E\� KLPVHOI� �

�'LYDNDUXQL� ��������� � � +H� VWD\V� RQ�� OHQGV� D � KHOSLQJ� KDQG� LQ� WKH�

NLWFKHQ�� DQG� DVVLVWV � 0U�� *XSWD� LQ� PDNLQJ� DXWKHQWLF� ,QGLDQ� WHD� DQG�
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SDNRUDV� IRU� WKH� VWUHVVHG�RXW� ODGLHV� � 7KXV� � WKH� FXOLQDU\� VSDFH�EHFRPHV� D�

VSDFH� ZKHUH� SRVLWLYH� HQHUJ\� H[FKDQJH� WDNHV� SODFH�� ZKHUH� QHZ�

UHODW LRQVKLSV�DUH� IRUPHG��DQG�QHZ�SDWKV�DUH�GLVFRYHUHG�� �

2YHU� ,QGLDQ� WHD� � VQDFNV� DQG� ,QGLDQ� VRQJV� EHLQJ� KXPPHG� E\� 5DNKL¶V�

IDWKHU� � D� ZDUP� DQG� FRV\� DPELHQFH� LV� FUHDWHG� WKHUHE\� UHGXFLQJ� WKH�

JORRP\� HQHUJ\� RI� WKH� LPSHQGLQJ� FORVXUH� RI� WKH� VKRS� DQG� WUDQVIRUPLQJ�

LW � LQWR � D� FUHDWLYH� UHMXYHQDWLQJ� VSDFH� � 7KH� IOLUWD WLRXV� EDQWHU� EHWZHHQ�

%HOOH � DQG� KHU� DGPLUHU� � HVSHFLDOO\� UHODWHG� WR� ,QGLDQ� FXLVLQHV� DQG�

FRRNLQJ� SUDFWLFHV� NHHSV� FRQWLQXLQJ� IRU� IHZ� ZHHNV� � XQWLO � WKH� WZR�VWDUW�

GDWLQJ� HDFK� RWKHU� VHULRXVO\� � 7KH� 6LNK� PDQ� KDV� EHHQ� SRUWUD\HG� DV� D�

PRGHUQ�EHDUGHG�PDQ�SURXGO\�XSKROGLQJ� WKH�YDOXHV�RI� WKH�6LNK� UHOLJLRQ��

KDYLQJ� FXOLQDU\� NQRZOHGJH� RI� WUDGLWLRQDO� ,QGLDQ� 3XQMDEL � FXLVLQH� DQG�

VORZO\�%HOOH� WRR�JHWV�DW WUDFWHG�WR�KLV�SHUVRQD�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

,Q� %9*�� 3LD� ±� WKH� GDXJKWHU� RI� WKH� ULFK� %RVH� IDPLO\� LV� YHU\� DWWDFKHG� WR�

KHU� FKDXIIHU� $VLI� $OL� � ZKR� UHFLSURFDWHV� WKH� JHQXLQH� DIIHFWLRQ� DQG� LV �

GHSLFWHG�DV�EHLQJ�FDULQJ�DQG�SURWHFWLYH�DERXW�KHU�DV� VKH� UHPLQGV�KHU�RI�

KLV� ORQJ� GHDG� \RXQJHU� VLVWHU� � 6R�� WKH� WZR� DUH� TXLWH� XSVHW� ZKHQ� GXH� WR�

FHUWDLQ� DGYHUVH� FLUFXPVWDQFHV�$OL�PXVW � VXGGHQO\� TXLW� KLV� MRE� �:KHQ�RQ�

KHU� EL UWKGD\�� WKH\� DFFLGHQWO\� FRPH� DFURVV� HDFK� RWKHU� RQH� HYHQLQJ�� 3LD� �

PXFK� DJDLQVW� WKH� ZLVKHV� RI � KHU� HOGHU� EURWKHU� � JRHV� RXW� RI � WKH� ZD\� WR�

JUHHW� KLP� DQG� WKHQ� JLYHV� KLP� D� UHDOO\� H[SHQVLYH� SDVWU\� � $OL� LV �

RYHUZKHOPHG� DV� KH� GLVFRYHUV� WKDW � KHU� IDPLO\¶V� VXVSLFLRQ� DQG� DQJHU� RQ�

KLP� KDV� QRW� GLPLQLVKHG� KHU� WUXVW� DQG� IRQGQHVV� IRU� KLP��7KH� IRRG�PRWLI�

KHUH� VLJQLILHV� HPRWLRQ� DQG� IHHOLQJV� RI � JHQXLQH� UHVSHFW� DQG� FRQFHUQ� IRU�
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WZR� SHRSOH� EHORQJLQJ� WR� GLIIHUHQW � UHOLJLRXV� LGHRORJ\�� DJH� � FODVV� � DQG�

VWDWXV� DV� FDQ� EH� REVHUYHG� IURP� WKH� SDVVDJH� GHVFULELQJ� KRZ�$OL� VDYRXUV�

WKH� SDVWU\� � ³$VLI � WDNHV� D� VPDOO� � DSSUHFLDWLYH� ELWH � RI� WKH� SDVWU\� � WKHQ�

UHZUDSV� LW � LQ� WKH� FULQNO\� JROG� SDSHU� LW � FDPH� LQ� DQG� SODFHV� LW � GHOLFDWHO\�

LQ�KLV�SRFNHW� �3DSHU�WKLQ� OD\HUV�RI�FULVS\�GRXJK��VRDNHG�ZLWK�KRQH\�DQG�

VWXGGHG� ZLWK� FUXQFK\� QXWV� � ,W¶V � GHOLFLRXV� DQG� GLIIHUHQW� � WKH� EHVW� WKLQJ�

KH¶V� HYHU� HDWHQ� � PRVWO\� EHFDXVH� 3LD�PLVV\� JDYH� LW � WR� KLP�� VKH¶V�

SUREDEO\� EHLQJ� VFROGHG� IRU� KHU� JHQHURVLW\� ULJKW � QRZ� � � � � � � $VLI� KDV� D�

VPDOO� I ULGJH� LQ� KLV� URRP�� HPSW\� VR� IDU� EHFDXVH� KH� HDWV� LQ� WKH� VHUYDQWV¶�

NLWFKHQ�� KH¶O O� VDYH� WKH� SDVWU\� LQ� WKHUH� DQG� HDW� LW � D � WLQ\� ELW� D W� D� WLPH��� � � � �

�'LYDNUXQL� ���� ±� ����� 7KH� IRRG� PRWLI � KHUH� FDQ� EH� VHHQ� DV� DQ� DFWLYH�

DJHQF\� WKDW� EULQJV�SHRSOH� WRJHWKHU� � FXWV� DFURVV� ERXQGDULHV�RI� FODVV� DQG�

UHOLJLRQ��KHDOV�WURXEOHG�UHODWLRQVKLSV�

+HDOLQJ�&RPPXQLWLHV

'LYDNDUXQL�EHDXWLIXOO\�SRUWUD\V� WKH� IRRG�PRWLI� DV�QRW�RQO\�DVVLVWLQJ� WKH�

GLDVSRULF� FRPPXQLW\� DW� DQ� LQGLYLGXDO� � SHUVRQDO� OHYHO� � EXW � DOVR� DW� DQ�

RXWZDUG�� VRFLHWDO� � DQG� FRPPXQDO� OHYHO� � )RRG� KHOSV� EOXU� WKH� OLQHV�

EHWZHHQ� WKH� KRPHODQG� DQG� KRVW� ODQG�� $V� SHU� 5RODQG� %DUWKHV� � WKH�

QXPHURXV� DFWLYLW LHV� LQYROYHG� LQ� WKH� FXOLQDU\� VSDFH� ±� IURP� SXUFKDVLQJ�

UDZ� LQJUHGLHQWV� WR� WKH� WHFKQLTXHV� DQG� ULWXDOV� IROORZHG� LQ�SUHSDULQJ� DQG�

VHUYLQJ� L W � � HDFK� DQG� HYHU\� IDFWRU� IXQFWLRQV� DV� D� µVLJQLILHU¶�� +HQFH� WKH�

FXOLQDU\� VSDFH� FDQ� EH� FDWHJRULVHG� DV� RQH� WKDW � XQLILHV� DQG� HQDEOHV�

SHRSOH�RI � FRPPRQ�HWKQLFLW\� VKDULQJ� VLPLODU� IRRG�DQG� HDWLQJ�SDWWHUQV� WR�

IRUP�WKHLU�RZQ�VXE�FXOWXUH�LQ�WKH�KRVW�FRXQWU\� � �
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'LYDNDUXQL� XVHV� WKH� IRRG� PRWLI� WR � GHSLFW� WKH� PDQQHU� LQ� ZKLFK�

FRPPXQDO� DQG� VRFLHWDO � ERQGV� DUH� LQWULFDWHO\� FRQQHFWHG� WR� DQG�

VWUHQJWKHQHG� E\� WKH � FXOLQDU\� VWUDLQ� ,Q� WRGD\¶V� GLJLWDO� DJH� � WKHUH� DUH�

OLPLWOHVV� RQOLQH� FRPPXQLWLHV� UHYROYLQJ� DURXQG� IRRG�ZKLFK� KDYH� VSUXQJ�

XS� DQG� RQH� FDQ� ZLWQHVV� WKH� LQVDWLDEOH� DSSHWLWH � IRU� IRRG� UHODWHG� LPDJHV�

DV� WKH� LQWHUQHW� L V� IORRGHG� ZLWK� IRRG�FHQWULF � FRQWHQW� � $V� -HQQ\� /��

+HUPDQ� DQDO\VHV� LQ� KLV� DUW LFOH� �(DWLQJIRUWKH,QVWD�³$W� HDFK� VWDJH� DQG�

VFDOH�� IRRG�UHODWHG� LPDJHV� RQ� ,QVWDJUDP� UHLQIRUFH� DQG� SRWHQWLDOO\�

FKDOOHQJH� FHUWDLQ� VRFLR�HFRQRPLF� QRUPV� � 7KHVH� FXOLQDU\� SRVWV� IXQFWLRQ�

DV� GLJLWDO� VHOI�UHSUHVHQWDW LRQ�� VLPXODWLRQ� RI� VRFLDO� EHORQJLQJ�� DQG�

UHLQIRUFHPHQW�RI �VRFLDO�F ODVV�QRUPV�´��

,Q� 4' � � RYHU� D � SHULRG�� WKH� FDIp� FKDQJHV� IURP� PHUHO\� EHLQJ� D� SODFH�

ZKHUH� WHD� VQDFNV� DUH� VHUYHG� WR� D� VSDFH�ZLWK� DXWKHQWLF� ,QGLDQ� DPELHQFH�

ZKHUH� VQDFNV� ZHUH � SUHSDUHG� IURP� VFUDWFK� � DFFRUGLQJ� WR� WUDGLWLRQDO�

,QGLDQ� UHFLSHV� DQG� ROG�+LQGL� ILOP� VRQJV�ZHUH� VXQJ� DQG� ROG� IL OPL�PXVLF�

ZDV� UHFUHDWHG� � 7KH� FDIp� VWDUWV � JHWWLQJ� UHJXODU� FOLHQWV�FXP�PXVLFLDQV� LQ�

WKH�HYHQLQJV�DQG�WKHLU�KDSSLQHVV�DW �EHLQJ�DW �WKH�FDIp�DQG�FUHDWLQJ�PXVLF�

KDV� EHHQ� GHVFULEHG� E\� WKH� DXWKRU�� ³ � � � � � � ZKDW� FRPHV� DFURVV� PRVW�

SRZHUIXOO\� DV� WKH\� PDNH� PXVLF� LV� WKHLU� MR\� DW� GLVFRYHULQJ� � OLNH� DQ�

XQH[SHFWHG� RDVLV� WXFNHG� LQWR� DQ� DULG� VWUH WFK� RI � GXQHV� � VRPHWKLQJ� WKH\�

WKRXJKW� WKH\¶G� QHYHU� ILQG� KHUH� LQ� $PHULFD�´� �'LYDNDUXQL� ����� 7KH�

XQLTXHQHVV�RI� WKH�FDIp� �ZKDW�VHWV� L W�DSDUW�IURP�RWKHU�UHJXODU� MRLQWV� LV � LWV �

VXFFHVVIXO� UHFUHDWLRQ� RI� WKH� DXWKHQWLF� ,QGLDQ� DPELHQFH� DQG� LW � LV� WKLV�

WKDW� SXOOV� LQ� WKHLU� OR\DO� FO LHQW� EDVH� � 7KH� FXOLQDU\� VSDFH� KDV� QRW� RQO\�

EHQHIL WWHG� WKH� LPPLJUDQW� RZQHUV¶� IDPLOLHV� EXW� KDV� WRXFKHG� WKH� OLYHV� RI�
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VR� PDQ\� RWKHUV� E\� EHFRPLQJ� DQ� ³RDVLV´� LQ� WKH� DULG� GXQHV� RI � WKH� DOLHQ�

$PHULFDQ� ODQG��7KH� SODFH� UHMXYHQDWHV� WKH� GLVSODFHG� SHRSOH� � KHOSV� WKHP�

UHFRQQHFW � ZLWK� WKHLU� ORQJ�ORVW� KRPHODQGV� � UHFKDUJHV� WKHLU� ZRUQ�RXW�

EDWWHULHV� � VR� WR� VSHDN�� DQG� UH�HQHUJL]HV� DQG� PRWLYDWHV� WKHP� WR� DFFHSW�

WKH� QHZ� FKDOOHQJHV� WKDW � DZDLW � WKHP� LQ� WKHLU� DGRSWHG� FRXQWU\� � ,Q� IDFW��

WKH�ERQG�WKDW� LV�IRUJHG�EHWZHHQ�WKH�UHJXODU�FXVWRPHUV�DQG�WKH�RZQHUV�LV �

VR� VWURQJ� WKDW� ZKHQ� DQ� DFFLGHQW� WDNHV� SODFH� DW� WKH� FDIp� � PRVW� RI� WKHP�

VWHS� IRUZDUG� WR� KHOS� RXW� LQ� ZKDWHYHU� ZD\V� WKH\� FDQ� DQG� WKDW � NHHSV� WKH�

VKRS� IURP� VKXWWLQJ� GRZQ�� 7KH\� VHW� XS� D� PDNHVKLI W� VWDJH� IRU� WKH�

SHUIRUPDQFHV� ZKLFK� LV� GLVPDQWOHG� ODWHU� RQ�� DQG� WR� UHVWRUH� WKH � VRPH� RI�

WKH� VWXII� UXLQHG� LQ� WKH� PLVKDS�� WKH\� EULQJ� REMHFWV� O LNH� ±� EHOOV� � UXJV� �

PLUURU � IURP� KRPH� ³0\� .XUPD� +RXVH� �EXW� ZDV� LW � HYHU� PLQH"�� LV�

VXIIHULQJ� D� VHD�FKDQJH�� JURZLQJ� LQWR� VRPHWKLQJ� YHU\� GLIIHUHQW� IURP�

ZKDW� , � KDG� HQYLVLRQHG�� ,� IHHO� DV� LI � ,¶P� ORVLQJ� FRQWURO� �%XW�ZKHQ� ,� FDOP�

GRZQ�� ,� ILQG� WKDW� ,� TXLWH� OLNH� WKH� FUHDWXUH� LW � KDV� EHFRPH�� WKLV� PDQ\�

FKDPEHUHG� QDXWLOXV�´� �'LYDNDUXQL� �����7KH� FXOLQDU\� VSDFH� WKXV� SOD\V� D�

VLJQLILFDQW� UROH� LQ� VKDSLQJ� WKH� OLYHV� RI � PDQ\� LPPLJUDQWV� � ZKR� KDYH�

VWDUWHG� ORRNLQJ� DW � L W � DV� WKHLU� VSDFH� UDWKHU� WKDQ� MXVW� D� SODFH� WR� YLVLW � � , W�

KDV� EHFRPH� D� VRXUFH� RI� FRPIRUW� DQG� LQWLPDF\� IRU� WKHP�� WKHLU� KRPH�

DZD\� IURP� KRPH�� ZKHUH� WKH\� FDQ� IUHHO\� LQGXOJH� LQ� QRVWDOJLF� PHPRULHV�

RI� WKHLU� KRPH� FRXQWULHV DQG� UHPLQLVFH� DERXW� WKHLU� PLJUDWRU\� MRXUQH\�

DORQJ�ZLWK�PDNLQJ�QHZ�IRQG�PHPRULHV� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

5DNKL� � ZKR� DW � RQH� SRLQW � ZDV� DQWLFLSDWLQJ� D� FRPSOHWH� FORVH � GRZQ�� LV�

QRZ� SOHDVDQWO\� VXUSULVHG� DW � WKH� WXUQ� RI� HYHQWV� � +HU� UHODWLRQVKLS� ZLWK�

KHU� IDWKHU� LV � DOVR� JHWWLQJ� EHWWHU� DQG� WKH� VDPH� FDQ� EH� VDLG� DERXW� KHU�
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FXOLQDU\� VNLOOV� � $V� FRPSDUHG� WR� KHU� HDUOLHU� H[SHULPHQWV� LQ� WKH� NLWFKHQ��

VKH� LV � QRZ� EHFRPLQJ� DGHSW� DW� VWXIILQJ� WKH� VLQJDUDV� LQ� WKH� SHUIHFW�

PDQQHU� � VXUSULVLQJ� KHU� IDWKHU� LQ� WKH� SURFHVV� � 2QH� GD\�� KHU� IDWKHU�

VXJJHVWV� WKDW � LQVWHDG� RI� FKDUJLQJ� FXVWRPHUV� IRU� HDFK� DQG� HYHU\� OLWW OH�

VQDFN� WKH\�RUGHU� � WKH\�VKRXOG�VWDUW� FKDUJLQJ�D�PLQLPXP�DPRXQW� � OLNH� LQ�

D� EXIIHW � � +H� ZDQWV� WKH� FXVWRPHUV� WR� GHFLGH� KRZ� PXFK� WKH\� ZDQW� WR�

YROXQWDULO\� SD\� IRU � ZKDWHYHU� WKH\¶YH� HDWHQ� DQG� MXVW� SXW� WKH� FDVK�

DFFRUGLQJO\� LQ� D� ERZO� NHSW� IRU� WKH� SXUSRVH� � $SSDOOHG� E\� WKH� LGHD� DW�

I LUVW � � 5DNKL� ODWHU� JLYHV� LQ� WR� WKH� ³KRQRU� V\VWHP´� VFKHPH� FRQFRFWHG� E\�

KHU� IDWKHU� ZKR� RSLQHV� WKDW� WKLV� ³PDNHV� HYHU\RQH� IHHO� WUXVWHG� DQG�

GRHVQ¶W� GLV WXUE� WKH � PXVLFLDQV�´� �'LYDNDUXQL� ����� /DWHU� � VKH� KDV� WR�

DGPLW � WKDW � HYHQ� WKRXJK� VKH� GLGQ¶W � WUXVW � WKHP�� HYHQWXDOO\� VKH� UHDOL]HV�

WKDW� WKH� FXVWRPHUV� KDYH� DFWXDOO\� SDLG� PRUH� WKDQ� XVXDO� DQG� VR� .XUPD�

+RXVH� HQGV� XS� PDNLQJ� PRUH� SURIL W� WKDW� ZD\�� +HU� IDWKHU� GLJV� LQWR� WKH�

XQGHUO\LQJ� UHDVRQ� EHKLQG� WKH� FXVWRPHUV� JHQHURVLW\� � ³,W� PD\� EH� WKDW�

.XUPD� +RXVH� ,QWHUQDWLRQDO� KDV� EHFRPH� PRUH� WR� WKHP� MXVW� D� SODFH� WR�

SLFN� XS� VRPHWKLQJ� WR� HDW� � 0D\EH� EHFDXVH� WKH\� KHOSHG� UHEXLOG� LW � � WKH\�

IHHO� L W¶V� WKHLUV� �7KH\�GRQ¶W�ZDQW� WR�ORVH� LW � �6R�� WKH\¶UH�GRLQJ�WKHLU�ELW� WR�

HQVXUH� ZH� VWD\� LQ� EXVLQHVV�´� � �'LYDNDUXQL� ����� %\� HYRNLQJ� WKH�

DUFKHW\SH� RI � KRPH� DQG� KRPHODQG�� WKH� FXOLQDU\� VSDFH� KDV� VWUHQJWKHQHG�

WKH� WLHV� RI� WKH� FXVWRPHUV� ZLWK� WKH� FROOHFWLYH� SDVW�� VKDUHG� KHUL WDJH� DQG�

UHPLQGHG� WKHP� RI� WKHLU� PXWXDO� KLVWRU\� DQG� W UDGLWLRQDO � H[SHULHQFHV� DQG�

KHQFH�PDGH� WKHP� IHHO�PRUH� URRWHG� WKDQ� HYHU�EHIRUH� LQ� WKH� DOLHQ�QDWLRQ� �

6DUDK� 6FHDWV� LQ� KHU� ERRN� )RRG�� &RQVXPSWLRQ� DQG� WKH � ERG\� LQ�
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FRQWHPSRUDU\�ZRPHQ¶V� ILF WLRQ �H[SORUHV� WKH�UROH� IRRG�DQG�HDWLQJ�SOD\� LQ�

LGHQWLW\�IRUPDWLRQ�DQG�VWXGLHV� WKH�VRFLDO� LPSOLFDWLRQ�RI �FRRNLQJ��

³7KH� VRFLDO O\� FRQVWUXFWHG� VLJQLILFDQFH� RI� IRRG� LV� PDQ\�OD\HUHG�� DQG�

LQFUHDVLQJO\�PXOWLFXOWXUDO� �3HWHU�)DUE�DQG�*HRUJH�$UPHODJRV�F ODLP�WKDW�

VLQFH� HDWLQJ� LV� VRPHWKLQJ� ZH� QRUPDOO\� GR� HYHU\� GD\� � LW � LV� D� PDMRU�

PHDQV� RI� VHOI�GHILQLWLRQ� � DV� ZHOO � DV� LPSRUWDQW � FKDQQHO� IRU� WKH�

WUDQVPLVVLRQ� RI � FXOWXUH� � HDWLQJ� KDELWV� EHLQJ� WKH� PRVW� FRQVHUYDWLYH� RI�

EHKDYLRXU� SDWWHUQV� � HDWLQJ� LV� LQIOXHQFHG�� WKH\� FODLP�� E\� WKH� ZKROH�

FXOWXUDO� V\VWHP�� E\� WKH� PHDQV� WKURXJK� ZKLFK� D� VRFLHW\� DGDSWV� WR� DQG�

H[SORLWV� L WV� HQYLURQPHQW�� DQG� E\� LGHRORJ\�� WKH� ZRUOGYLHZ� RI� WKH�

VRFLHW\� � ��6FHDWV������

,W� LV� TXLWH� FRPPRQ� WR� VHH� ,QGLDQ� FRPPXQLW\� PHPEHUV� JDWKHU� WR�

FHOHEUDWH� VRFLDO � DQG� UHOLJLRXV� IXQFWLRQV� � 7KH� ZDUPWK� DQG� VKDUHG�

FDPDUDGHULH� RYHU�HODERUDWH � ,QGLDQ� FXVLQHV� KHOS� WKH� LPPLJUDQWV� I LQG�

WKHLU� EHDULQJV� LQ� DQ� DO LHQ� VHW� XS� � 0�� 6RWRPD\RU KLJKOLJKWV� WKH� HWKLF�

LGHQWLI LFDWLRQ� H[SHULHQFHG� E\� GLDVSRULF� LQGLYLGXDOV� LQ � KLV� DUWLF OH

³/DQJXDJH� �&XOWXUH� DQG� (WKQLFLW\� LQ� GHYHORSLQJ� VHOI�FRQFHSW´� � ³(WKQLF�

LGHQWLI LFDWLRQ� LV� QRWKLQJ� EXW� LGHQWLILFDWLRQ� RU� IHHOLQJ� RI� PHPEHUVKLS�

ZLWK� RWKHUV� UHJDUGLQJ� FKDUDFWHU� � WKH� VSLU LW � RI� D � FXOWXUH� RU� WKH� FXOWXUDO�

HWKRV� � EDVHG� RQ� D� VHQVH� RI � FRPPRQDOL W\� RI� RULJLQ� � EHOLHIV�� YDOXHV� �

FXVWRPV��RU�SUDFWLFHV�RI�D�VSHFLILF�JURXS�RI�SHRSOH�´� ������(ULNVRQ�DOVR�

KLJKOLJKWV� WKH� VLJQLILFDQFH� RI� VRFLDO� LGHQWLW\� ZKHQ� KH� VWDWHV� WKDW� LW �

FRPSULVHV� RI� ³D� VHQVH� RI � EHLQJ� DW� RQH� ZLWK� RQHVHOI´ � ZKLOH�

VLPXOWDQHRXVO\� EHLQJ� FRQQHFWHG� ZLWK� WKH� KLVWRULFDO� DQG� P\WKRORJLFDO�
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DVSHFW � RI � RQH¶V� FRPPXQLW\� � $QQXDO� DQG� RWKHU� SHULRGLF� FRPPXQLW\�

HYHQWV� RUJDQL]HG� E\� WKH� GLDVSRULF� FRPPXQLWLHV� UHLQIRUFH� DQG� FHOHEUDWH�

FXOWXUDO� FRKHVLYHQHVV� DQG� WKH� FXOLQDU\� DVSHFW� LQHYLWDEO\� SOD\V� WKH�

FHQWUDO� � SDUW� LQ� WKLV� � ³6XFK� NHHQ� FRQQHFW LRQ� EHWZHHQ� IRRG� DQG� QDWLRQDO�

RU�HWKQLF� LGHQWLILFDWLRQ�FOHDUO\� LQGLFDWHV� WKH� WUXWK� WKDW �FXLVLQH�DQG� WDEOH�

QDUUDWLYH� RFFXS\� D � VLJQLILFDQW� SODFH� LQ� WKH� WUDLQLQJ� JURXQGV� RI � D�

FRPPXQLW\� DQG� LWV � FLYLO L]DW LRQ�� DQG� WKXV� � HDWLQJ�� FRRNLQJ�� DQG� WDONLQJ�

DERXW� RQH¶V� FXLVLQH� DUH� YLWDO� WR � D� FRPPXQLW\¶V� ZKROHQHVV� DQG�

FRQWLQXDWLRQ´� � � � ;X� ���� 'LYDNDUXQL¶V� ZULWLQJV� RIIHU� DPSOH� SURRI� IRU�

SURYLQJ� KRZ� WKH� FXOLQDU\� FRQYH\V� GHHS� SK\VLFDO� � HPRWLRQDO� DQG� VRFLDO�

VLJQLILFDQFH�DQG�DLGV�LQ�KHDOLQJ�DW�D OO� WKHVH�OHYHOV�DV�ZHOO�� �

$V� D � KLVWRULDQ� RI� $PHULFDQ� HDWLQJ� KDELWV � �'RQQD� 5� *DEDFFLD ZULWHV� LQ�

KLV� HVVD\� :H� $UH� :KDW� :H� (DW�� (WKQLF� )RRG� DQG� WKH� 0DNLQJ� RI�

$PHULFDQV� � ³3V\FKRORJLVWV� WH OO � XV� WKDW � IRRG� DQG� ODQJXDJH� DUH� WKH�

FXOWXUDO� WUDLWV� KXPDQV� OHDUQ� ILUVW� � DQG� WKH� RQHV� WKDW� WKH\� FKDQJH� ZLWK�

WKH� JUHDWHVW� UHOXFWDQFH� � +XPDQV� FDQQRW� HDVLO\� ORVH� WKHLU� DFFHQWV� ZKHQ�

WKH\� OHDUQ� QHZ� ODQJXDJHV� DIWHU� WKH� DJH� RI� DERXW� WZHOYH�� VLPLODUO\� � WKH�

IRRG� WKH\� DWH� DV� FKLOGUHQ� IRUHYHU� GHILQHV� IDPLOLDUL W\� DQG� FRPIRUW�´� ����

$UMXQ� $SSDGXDUDL � µV� FRPPHQW� WKDW� ³)RRG� FDQ� EH� XVHG� WR� PDUN� DQG�

FUHDWH� UHODWLRQV� RI � HTXDOL W\� � LQWLPDF\� � RU � VROLGDUL W\� RU� � LQVWHDG� WR�

XSKROG�UHODWLRQV� VLJQDOO LQJ�UDQN��GLVWDQFH� �RU�VHJPHQWDWLRQ��7KLV�FDQ�EH�

LOOXVWUDWHG�E\�ORRNLQJ�DW� WKH�XVH�RI �IRRG�WR�FRPPXQLFDWH�GLIIHUHQW� W\SHV�

RI� FODVV� WKURXJK� FRQVXPSWLRQ�´� DOVR� KLJKOLJKWV� WKH� ZD\� FXOLQDU\� LV �

GHHSO\�FRQQHFWHG�WR�FODVV�DQG�VWDWXV�UHODWHG�PDWWHUV� LQ�VRFLHW\��
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:KHWKHU� L W � LV � WKH� FXWOHU\� XVHG�� WKH�PDQQHU� RI � VHUYLQJ�� WKH� WDEOH� GpFRU� �

WKH� QXPEHU� RI� FRXUVHV� VHUYHG� RU� WKH� VHDWLQJ� DUUDQJHPHQW� ±� DOO� VXFK�

VXUIDFH� GHWDLOV� DFWXDOO\� FRQWULEXWH� WR� FRQYH\LQJ� WKH� XQGHUO\LQJ� GHHSHU�

PHDQLQJV� � 'LYDNUXQL� LQ� WKH� QRYHO� 2*�� KDV� HIIHFWLYHO\� H[SOLFDWHG� WKLV�

E\� GHSLFWLQJ� UHDOLVW LFDO O\� � 7KXV� � ZH� VHH� KRZ� LQ� HOLWLVW � VRFLHW\� �

LPSRUWDQW � EXVLQHVV� DQG� SROLW LFDO� GHDOV� DUH� PDQDJHG� RYHU� PHDOV� � 7KH�

HODERUDWH� GLQQHU� SUHSDUHG� E\� WKH� ULFK�EXW�IDFLQJ�ILQDQFLDO�FKDOOHQJHV�

%RVH� EXVLQHVV� IDPLO\� � )URP� WKH� FKRLFH� RI � GULQNV� � PDLQ� FRXUVH� WR� WKH�

GHVVHUW� SUHSDUHG� E\� 0U�� %RVH� KLPVHOI� � HYHU\� VXEWOH� PRYH� PDGH� E\� WKH�

FRXSOH� LV� WR� LPSUHVV� WKH� SROLWLFLDQ� JXHVW � RI� KRQRXU� � 0U�� %KDWWDFKDU\D��

DQG� KLV� ZLIH� � ZKRP� WKH\� KRSH� WR� LPSUHVV� HQRXJK� WR� JHW� KLP� WR� LQYHVW�

KHDYLO\� LQ� WKHL U� SURMHFW� �5HDOL]LQJ� WKDW� WKLV� GLQQHU� FRXOG�PDNH�RU�EUHDN�

DQ� LPSRUWDQW� GHDO� �0U�� DQG�0UV� � %RVH� UHVRUW� WR� HYHU\� WULFN� LQ� WKH� ERRN�

WR� ZLQ� WKH� SROLWLFLDQ¶V� IDYRXU� � $QG� WKH� FXOLQDU\� DVSHFW� ±� HDFK� HOHPHQW�

RI� LW � � SOD\V� D� FUXFLDO � UROH� LQ� WKH� PDWWHU� � 6LPRQ� 6WDQR� LQ� KHU� DFFODLPHG�

ZRUN� KLJKOLJKWV� WKH� FRQWULEXWLRQ� RI� 0DU\� 'RXJODV� LQ� HVWDEOLVKLQJ� D�

FRQQHFWLRQ� EHWZHHQ� FXOLQDU\� DQG� VRFLDO� FRGHV � � ³7KH� RSSRVLWLRQ�

EHWZHHQ� PHDOV� DQG� GULQNV� DOVR� UHI OHFWV� GLIIHUHQFHV� LQ� VRFLDO�

UHODW LRQVKLSV� � GULQNV� DUH� JHQHUDOO\� DYDLODEOH� WR� VWUDQJHUV� �

DFTXDLQWDQFHV� � DQG� IDPLO\� � 2Q� WKH� RWKHU� KDQG�� PHDOV� DUH� UHVHUYHG� IRU�

IDPLO\� �F ORVH�IULHQGV� �DQG�KRQRXUHG�JXHVWV�´��6WDQR�����)URP�WKH�UHFHVV�

OLJKWV� DQG� WKH� VRSKLVWLFDWHG� GLQLQJ� WDEOH� DUUDQJHPHQWV� WR� WKH� ZHVWHUQ�

PHQX� DQG� H[TXLVLWH � FXWOHU\� � WKH� %RVHV� OHDYH� QR� VWRQH� XQWXUQHG� WR�

HQVXUH� WKDW � WKH� ULJKW � PHVVDJH� JHWV� DFURVV� WR� WKH� SRWHQWLDO � LQYHVWRUV� ±�

WKDW� WKH� %RVHV� DUH� QRW� IDFLQJ� DQ\� PDMRU� ILQDQFLDO� FUXQFK�� DW � WKH� VDPH�
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WLPH� WKH\� DUH� QRW � WRR� ZHOO� RII � HL WKHU� DQG� ZRXOG� EH� KLJKO\� REOLJHG� LI�

WKH\� ZHUH� WR� JHW � D� VLJQLILFDQW� FRQWULEXWLRQ� IURP�0U�� %KDWWDFKDU\D� � 7R�

HQVXUH� WKDW� MXVW� WKH� ULJKW � LPSUHVVLRQ� LV�PDGH��0UV� �%RVH� KDV� WRLOHG� DQG�

SODQQHG� IRU� WKH�PXFK�DQWLFLSDWHG�QHJRWLDWLRQ�RYHU�GLQQHU� HYHQW� DW� WKHLU�

KRPH�� DV� LV� UHYHDOHG�� ³:LWK� WKLV� LQ� PLQG�� VKH� KDV� FKRVHQ� KHU� VHFRQG�

EHVW� :HGJHZRRG� VHW� UDWKHU � WKDQ� WKH� 6SRGH�� WKH� JREOHWV� DUH� JODVV� � QRW�

FU\VWDO� � WKH� WDEOHZDUH� PHUHO\� VWDLQOHVV� VWHHO � � 6KH� KRSHV� VKH� KDV� QRW�

PDGH� D� PLVWDNH� � 7KH� PHQX� LV� ,WDOLDQ� � DFFRPSDQLHG� E\� )UHQFK� ZLQH�´�

�'LYDNDUXQL� ����� $V� WKH� IROORZLQJ� H[WUDFW� IURP� WKH� ERRN� )RRG � DQG�

JHQGHU�� LGHQWL W\� DQG� SRZHU � H[SOLFDWH� ³,Q� PDQ\� FXOWXUHV� � WKH � H[FKDQJH�

RI� IRRG� LV� D � PRVW� SURIRXQG� ZD\� RI� PDNLQJ� VRFLDO� FRQQHFWLRQ�� 0DXVV�

������� KDV� VKRZQ� WKH� SHUYDVLYH� FXOWXUDO� SRZHU� RI� WKH� JLI W�ZKLFK� NHHSV�

LQGLYLGXDOV�FRQVWDQWO\� LQGHEWHG� WR�HDFK�RWKHU�DQG�FRQWLQXRXVO\�HQJDJHG�

LQ� SRVLWLYH� LQWHUDFWLRQ� WKURXJK� JLYLQJ�� )RRG� LV� DQ� H[WUHPHO\� LPSRUWDQW�

FRPSRQHQW� RI� UHFLSURFDO� H[FKDQJHV� � PRUH� VR� WKDQ� DQ\� RWKHU� REMHFW� RU�

VXEVWDQFH�´��

$V� GLVFXVVHG� LQ� WKH� ODVW � FKDSWHU� � PDQ\� D� W LPHV� WKH� P\WKLF� I UDPHZRUN�

ZRYHQ� LV� ZLWK� WKH� FXOLQDU\� LQ� 'LYDNDUXQL¶V� ILFWLRQ� DQG� WKDW � LV� DOVR�

VWUDWHJLFDOO\�XVHG� WR�EULQJ� DERXW�KHDOLQJ�RI� WKH�FRPPXQLW\� � � ,Q�4'�� WKH�

GD\� 5DNKL¶V� VKRS� LV� LQDXJXUDWHG� � LW � LV� WKH� H[�KXVEDQG� 6RQQ\� ZKR�

UHTXHVWV� KLV� IULHQGV� DQG� FOLHQWV� WR�EHFRPH� WKH� ILUVW� FXVWRPHUV� DW�.XUPD�

+RXVH� � DQG� WKH� FDPDUDGHULH � KH� VKDUHV � ZLWK� 5DNKLV� IDWKHU� RYHU� VQDFNV�

LPSUHVVHV� RQ� DQ� DOO� SUHVHQW � IRU� WKH� RFFDVLRQ�� 7KH� DXWKRU� LQWHUHVWLQJO\�

EULQJV� LQ� WKH�P\WKLFDO� UHIHUHQFH� WR� WKH� FRYHWHG� ,QGLDQ� FXOLQDU\� GHVVHUW�

±� QDPHO\� WKH� ULFH� SXGGLQJ��³�� � � � � UHFLW LQJ� WKH� KLVWRU\� RI� YDULRXV� GLVKHV� �
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7KH� ULFH� SXGGLQJ�� KH� VD\V� � LV� RQH� RI � WKH� ROGHVW� GHVVHUWV� RI� ,QGLD� �

PHQWLRQHG� HYHQ� LQ� WKH� 5DPD\DQ�� ,W � LV� ZKDW� WKH� JRGV� VHQW� WR� .LQJ�

'DVKDUDWK¶V� EDUUHQ� TXHHQV� WR� PDNH� WKHP� IUXLWIXO� � +H� SRLQWV� WR� WKH�

ODGGXV� DQG� LQIRUPV� 6RQQ\¶V� IULHQGV� WKDW� WKH\� DUH� PDGH� IURP� WKH� VDPH�

UHFLSH� WKDW� 'XU\RGKDQ¶V� FRRN� XVHG� LQ� WKH� 0DKDEKDUDW � WR � OXUH� DQG�

SRLVRQ� KLV� FRXVLQ� %KHHP� ±� PLQXV� WKH� SRLVRQ�� RI� FRXUVH�´� �'LYDNDUXQL

����� �7KH� WKUHH�JHQUHV�RI �P\WKRORJ\�±�P\WKV� � OHJHQGV�DQG� IRONWDOHV�DUH�

XVHG� VWUDWHJLFDOO\� E\� KHU� LQ� KHU� I LFWLRQDO � ZRUNV� WR� FUHDWH� D� IHPDOH�

XQLYHUVH� � 7KHVH� P\WKRORJLFDO � DQG� FXOLQDU\� UHIHUHQFHV� ZRYHQ� WRJHWKHU�

KHOS� LQ� IRUJLQJ� D� GHHSHU� ERQG� ZLWKLQ� WKH� FRPPXQLW\� ZKR� FDQ� UHODWH � WR�

DQG� DVVRFLDWH� WKHPVHOYHV� ZLWK� WKHVH� SUHYDOHQW� P\WKV� DQG� OHJHQGDU\�

VWRULHV� EHORQJLQJ� WR� WKHLU� KRPH� FXOWXUH�

,Q�06�� DORQJ�ZLWK�DQ� LQFLGHQW� LQYROYLQJ� µGHYDV¶�DQG� µDVXUDV¶� WKH�RULJLQ�

DQG� SURSHUWLHV� RI� µWXUPHULF¶� DUH� DOVR� GHFODUHG� ³,� DP� WXUPHULF �ZKR� URVH�

RXW� RI � WKH� RFHDQ� RI� PLON� ZKHQ� WKH� GHYDV � DQG� DVXUDV � FKXUQHG� IRU� WKH�

WUHDVXUHV� RI� WKH� XQLYHUVH� � , � DP� WXUPHULF� ZKR� FDPH� DIWHU� WKH� QHFWDU� DQG�

EHIRUH�WKH�SRLVRQ�DQG�WKXV�OLH � LQ�EHWZHHQ�´��'LYDNDUXQL����� �'HVFULELQJ�

WKH� XQLTXH� SURSHUW LHV� RI� WKH� VHVDPH� VHHGV� DORQJ� ZLWK� PHQWLRQLQJ� WKH�

KHDYHQO\� GDQFLQJ� JLUOV� LQ� /RUG� ,QGUD¶V� FRXUW� � 'LYDNDUXQL� QDUUDWHV� WKH�

FRQYHUVDWLRQ� EHWZHHQ� WKH� )LUVW � 0RWKHU � DQG� 7LORWWDPD� UHJDUGLQJ� WKH�

VLJQLILFDQFH� RI� KHU� QDPH� DQG� KRZ� L W� � ³WDNHV� RQ� WKH� QDPH� RI � WKH� PRVW�

EHDXWLIXO � DSVDUD� RI � 5DLQ�*RG� ,QGUD¶V� FRXUW� � 7LORWWDPD� LV� WKH� PRVW�

HOHJDQW� RI� GDQFHUV� � FUHVW�MHZHO� DPRQJ� ZRPHQ� �'LYDNDUXQL� ���� � 7KH\�

DOVR� WDON� DERXW� KRZ� µWLO ¶� � WKH� KLQGL� QDPH� IRU� VHVDPH� VHHG� KDV� DPD]LQJ�

KHDOLQJ� SURSHUW LHV� DQG� KHQFH� WKH� QDPH� µ7LORWWDPD¶� KDV� LPSOLFDWLRQV� RI�
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EHLQJ� OLIH� HQKDQFLQJ� UHVWRUHU� RI� KHDOWK� DQG� KRSH�� :KHQ� 7LOR� ZDQWV� WR�

VHGXFH� 5DYHQ�� VKH� EHFNRQV� RWKHU � VSLFHV� O LNH� DEKUDN�� ODNL � DQG�

PDNDUDGZDM� IRU� LPSURYLQJ� KHU� IDFH�� KDLU� � DQG� VNLQ� � ,QIHFW PDNDUDGZDM

LV� GHQRWHG� DV� D � ³UHMXYHQDWRU� ZKRP� WKH� $VKZLQL� .XPDUV� � WZLQ�

SK\VLFLDQV�RI � WKH�JRGV� � JDYH� WR� WKHLU� GLVFLSOH�'KDQZDQWDUL� WR�PDNH�KLP�

IRUHPRVW� DPRQJ� KHDOHUV� � �'LYDNDUXQL� ���� 7KXV� ZH� VHH� QXPHURXV�

LQVWDQFHV� ZKHUH� 'LYDNDUXQL� KDLOV� WKH� PHGLFLQDO� DQG� PDJLFDO� KHDOLQJ�

SURSHUWLHV� RI� FXOLQDU\� L WHPV�� :KHQ� WKH� NLQJ� RI� DO O � VSLFHV� PDNDUDGZDM�

WUDQVIRUPV�7LOR�LQWR�D�EHDXWLIXO�\RXQJ�ZRPDQ��'LYDNDUXQL�DJDLQ�UHVRUWV�

WR� FXOLQDU\� FRPSDULVRQV� WR� GHVFULEH� KHU� � ³� � � � � � IRUHKHDG� ZDV� IODZOHVV�

OLNHQ� D� QHZ� RSHQHG� VKDSOD� OHDI� � QRVH� W LSSHG� OLNH� WKH� WL O � I ORZHU� � PRXWK�

FXUYHG� DV� WKH� ERZ� RI� 0DGDQ�� JRG� RI� ORYH� � OLSV� FRORXU� RI� WKHUH� DUH� QR�

RWKHU� ZRUGV� IRU� WKHVH� FUXVKHG� UHG� FKLOOLHV�´� �'LYDNDUXQL� ����� ,Q� 4'��

ZKHQ� 5DNKL� DQG� KHU� IDWKHU� VWDUW� WKH� DUGXRXV� WDVN� RI� LQWHUSUHWLQJ� 0UV� �

*XSWD¶V�GUHDP�MRXUQDOV� �PDQ\�RI� WKH�MRXUQDO�HQWULHV�PHQWLRQ�LQWHUHVW LQJ�

V\PEROLF� PHDQLQJV� RI� FHUWDLQ� HYHU\GD\� FXOLQDU\� VSLFHV�� ³$� GUHDP� RI�

PLON� PHDQV� \RX� DUH� DERXW� WR� IDOO� LOO � � � � � � ,I � \RX� GUHDP� \RX� DUH � JULQGLQJ�

VDOW � � \RX� ZLOO� VROYH� WKH� SUREOHP� WKDW� LV � RYHUZKHOPLQJ� \RX� ±� EXW� \RX�

PXVW� EH� UXWKOHVV� LQ� \RXU� SXUVXLW � RI � WKH� VROXWLRQ�� ,Q� \RXU� GUHDP� LI�

VRPHRQH� SUHVHQWV� \RX� ZLWK� VXJDU� � EHZDUH�� 6XFK� D� SHUVRQ� LV� QRW � WR� EH�

WUXVWHG�´��'LYDNDUXQL�� �

,Q� 'LYDNDUXQL¶V� I LFWLRQ�� IRRG� V\PEROL]HV� OLIHVW\OH � DQG� VHUYHV� DV� D�

PDUNHU�RI�FODVV� � ,Q�2*�� WKH�GLIIHUHQW �VHFWLRQV�RI�VRFLHW\� OLNH� WKH�GULYHU� �

JXDUG� DQG� VHUYDQWV� GLQLQJ� DUHDV� DQG� IRRG� KDELWV� D UH� VHSDUDWH � IURP� WKH�

PDVWHUV�RU�KRXVHRZQHUV� � ,Q� WKH� WUDGLWLRQDO�VHW�XS�RI� WKH�5R\�KRXVHKROG� �
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VWULFW� %UDKPLQLFDO � FXOLQDU\� UL WXDOV� DUH� IROORZHG� DQG� WKDW � LV� D � VWDUN�

FRQWUDVW � WR� WKH� PRGHUQ� FXOLQDU\� DPELHQFH� DW� KHU� ILDQFp� 5DMDW¶V� KRPH��

0DQ\� D� WLPHV� WKH� ZD\� 'LYDNDUXQL� SUHVHQWV� WKH� FXOLQDU\� DOVR� JLYHV� WKH�

UHDGHUV� DPSOH� RSSRUWXQLW\� WR� EHFRPH� DFTXDLQWHG� ZLWK� WKH� FXOWXUDO� DQG�

VRFLDO �KLVWRULHV�RI�GLIIHUHQW � W\SHV�RI�FODVVHV�DQG�FRPPXQLWLHV� � �

,Q� 60+�� WKH� GLVFRXUVH� XQGHUO\LQJ� WKH� HQWLUH� FXOLQDU\� SUHSDUDWLRQV� KDV�

EHHQ� GHSLFWHG� LQ� D� WUDJL�FRPLF� � \HW� UHDOLVW LF� PDQQHU� E\� WKH� DXWKRU� �

6HHWKLQJ� ZLWK� MHDORXV\� DJDLQVW� KHU� PXFK�DZDLWHG� JXHVW�RI�KRQRXU�

7DULQL� � IRU� KHU� DQQRXQFHPHQW� RYHU� EHFRPLQJ� D� JUDQGPRWKHU� VRRQ��

6XGKD¶V� PRWKHU�LQ�ODZ� UHDFWLRQ� FOHDUO\� UHIOHFWV� WKH� UHJUHVVLYH� PLQGVHW�

RI� D �SDWULDUFKDO� VRFLHW\�ZKHUH� WKH�SUHJQDQF\�QHZV�RI� D�GDXJKWHU�LQ�ODZ�

LV� XVHG� DV� D� ERQXV� SRLQW� WR� XSVWDJH� RU� RXW� GR� DQRWKHU� IDPLO\� ZKLFK� LV �

PDGH� WR� IHHO� LQIHULRU�DQG�XQIRUWXQDWH�RYHU� WKHLU� LQDELO LW\� WR�GHFODUH�DQ\�

VXFK� µJRRG� QHZV¶� � � 7KH� VFHQH� DOVR� UHYHDOV� WKH� H[WHQW � WR� ZKLFK� SHRSOH�

FDQ� VWRRS� DQG� WKH� SUHVVXUH� WKH\� WDNH� XSRQ� WKHPVHOYHV� WR� SURYH� WKHLU�

VXSHULRUL W\� RYHU� RWKHUV� LQ� WHUPV� RI� PRQH\� DQG� FODVV� E\� VKRZLQJ� RII � LQ�

WKH� FXOLQDU\� PDWWHUV� WKHL U� H[RWLF� IRRG� FKRLFHV� DQG� HODERUDWH�

SUHSDUDWLRQV� WKDW� FDQQRW� EH� IRXQG� LQ� DYHUDJH� PLGGOHFODVV� KRPHV� RI�

FRPPRQ�SHRSOH� �

, � DP� VLW WLQJ� RQ� WKH� NLWFKHQ� IORRU� � LQVWUXFWLQJ� WKH� PDLG� DERXW� ZKLFK�

VSLFHV� WR� JULQG� ±� ZH� DUH� SUHSDULQJ� D� GDXQWLQJ� IHDVW� � HQRXJK� WR� JLYH�

$XQW� 7DULQL� D� ZHHN�ORQJ� KHDUWEXUQ� ±� ZKHQ� P\� PRWKHU�LQ�ODZ� KXUULHV�

LQ� � $W� ILUVW � � ,� WKLQN� VKH� KDV� FRPH� WR� FKHFN� RQ� WKH� OREVWHUV� ZKLFK� RXU�

I LVK�VHOOH U� GHOLYHUHG� WKLV� PRUQLQJ�� WKH� KXJHVW� ,¶YH� HYHU� VHHQ�� FODQJLQJ�
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WKHLU� F ODZV� DQJUL O\� DW� WKH� ERWWRP� RI� D� VWHHO � SDLO� � %HUKDPSXU� KDV� QR�

VHDIRRG� ZRUWK� VSHDNLQJ� RI � � DQG� P\� PRWKHU�LQ�ODZ� KDV� JOHHIXOO\�

FRQILGHG� LQ� PH� WKDW � VKH� FDQ¶W� ZDLW� WR� FDWFK� WKH� ORRN� RQ� $XQW¶V� IDFH�

ZKHQ� WKH�OREVWHU�FXUU\�LV�VHUYHG�� �'LYDNDUXQL������ � � �

%XW� ODWHU�ZKHQ�LW � LV�IRXQG�RXW� WKDW�7DULQL¶V�GDXJKWHU�LQ�ODZ�LV�SUHJQDQW��

VKH� LV� HQJXOIHG� LQ� IXULRXV� MHDORXV\� DQG�6XGKD� GHVFULEHV� � ³$OO� KHU� SODQV�

IRU� YLFWRU\� RYHU� $XQW� 7DULQL� KDYH� FRPH� WR� QRWKLQJ�� (YHQ� WKH� ODUJHVW�

OREVWHU� LQ�WKH�ZRUOG�LV�QR�PDWFK�IRU�D�JUDQGVRQ�´��'LYDNDUXQL������ �

7KURXJK� WKH� FXOLQDU\� VHPLRWLF� 'LYDNDUXQL� FRQYH\V� WKDW � EH� LW � IHVWLYDOV� �

VSHFLDO� RFFDVLRQV�� RU� HYHQ� FDVXDO� HYHQWV� ±� IRRG� FDQ� EH� XVHG� DV� DQ�

LFHEUHDNHU� �D�VWDWXV�V\PERO� �D �FODVV�VLJQLILHU� �DQG�D�UHFLSURFDO �H[FKDQJH�

WRRO � LQ� WHUPV�RI�KRVSLWDOL W\� �7KH�FXOLQDU\� DVSHFW�SOD\V�D� VLJQLI LFDQW� UROH�

LQ� KLJKOLJKWLQJ� HWKQLF� LVVXHV� � IRVWHULQJ� VRFLHWDO� DQG� FRPPXQDO� WLHV� DQG�

XQLI\LQJ�WKH�PHPEHUV�RI� WKH�,QGLDQ�GLDVSRULF�FRPPXQLW\� � �

+HDOLQJ�DQG�(PSRZHULQJ�ZRPHQ�

7KURXJK�WKH�VWUDWHJLF�XVH�RI �FXOLQDU\�PRW LI� �'LYDNDUXQL�GHSLFWV�KRZ�WKH�

IRRG� DQG� NLWFKHQ� VSDFH� RIIHU� VRODFH� DQG� UHMXYHQDWLRQ� WR� WKH�

PDUJLQDOL]HG� � GLVORFDWHG�ZRPHQ� SURWDJRQLVWV� � HPSRZHU� WKHP� IRU� EHWWHU�

FRQIOLFW�PDQDJHPHQW�DQG�HQDEOH�WKHP�WR� WDNH�FKDUJH�RI� WKHLU �OLYHV� � � � � ,Q�

KHU� HWKQRJUDSKLF� VWXG\� &DUROH� &RXQLKDQ� VWDWHV� WKDW� IRU� ZRPHQ� ³� � � � � � �

IRRG� LV� D� VLJQLILFDQW � YRLFH� RI� VHOI�H[SUHVVLRQ�� ,Q� WKH� PHDOV� WKH\� FRRN��

WKH� UL WXDOV� WKH\� REVHUYH� DQG� WKH� PHPRULHV� WKH\� SUHVHUYH � � ZRPHQ�

FRPPXQLFDWH�SRZHUIXO �PHDQLQJV�DQG�HPRWLRQV�´������ �
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,Q� 9'�� 6XGKD� IHHOV� TXLWH� GLVWUDXJKW� ZKHQ� VKH� UHFHLYHV� $VKRN¶V� OHWWH U�

IURP� ,QGLD�DV� VKH� LV� DZDUH� WKDW � L W �ZLOO� EH� D�SDLQIXO� UHPLQGHU�RI� WKH�SDVW�

WKDW� ZLOO� LQFUHDVH� KHU� GLVFRPIRUW � ZLWK� KHU�PLVHUDEOH� SUHVHQW� H[LVWHQFH��

,Q� RUGHU� WR� SODFDWH� KHUVHOI � DQG� DOOD\� VRPH� RI � KHU� IHDUV� � VKH� DYRLGV�

RSHQLQJ� WKH�OHW WHU�DQG�UHVRUWV� WR� WDNLQJ�UHIXJH�LQ�FXOLQDU\�VSDFH��

³:H�ZDQW�6XGKD� WR�RSHQ�KHU� OHW WHU� �EXW � VKH�JRHV�DERXW�KHU �GD LO\�FKRUHV�

ZLWK� H[DVSHUDWLQJ�PHWLFXORXVQHVV� �0HDVXUH� WKH� ULFH� � WZR�FXSV� �/HDYH� LW �

WR� VRDN� LQ� WKUHH� DQG� D�KDOI � FXSV� RI�ZDUP�ZDWHU�� 6HW � RXW� WKH� FKLFNHQ� IRU�

WKDZLQJ� � 8VH� WKH� EOHQGHU� WR� JULQG� VL[� FORYHV� � WZR� WHDVSRRQV� RI�

FRULDQGHU� DQG� FXPLQ� VHHG�� D � MDU�O LG� IXOO� RI� SHSSHUFRUQV� � WKUHH� UHG�

FKLOO LHV� DQG� D� VWLFN� RI� FLQQDPRQ�� �� � � 7KH� FKLFNHQ� VLPPHUV� LQ� WKH� SRW��

I LOOLQJ� WKH� URRP� ZLWK� WKH � FHQWXULHV�ROG� VPHOO � RI� JDUDP� PDVDOD�´� �� � � � � � � � � �

�'LYDNUXQL��������� � �

7KH� SUHGLFWDEOH� � UK\WKPLF� SDWWH UQ� LQKHUHQWO\� HPEHGGHG� LQ� FXOLQDU\�

DFWLYLWLHV� VWDELOL]HV� KHU� HPRWLRQDOO\� DQG� SV\FKRORJLFDOO\� DQG� ZLWKLQ� D�

VKRUW� WLPH� VKH� IHHOV� FDOPHU� DQG� LV� DEOH� WR� UHVSRQG� VHQVLEO\� WR� WKH�

VLWXDWLRQ�� 7KXV� � WKH� IRRG� PRWLI � HYRNHV� WKH� DUFKHW\SDO� KRPH� VSDFH� WKDW�

FRPIRUWV� DQG� VRODFHV� 6XGKD� ±� WKURXJK� WKH� DURPD� RI� ³FHQWXULHV�ROG�

VPHOO´� DQG� WKH� ULWXDOLVWLF� WUDGLWLRQDO� FRRNLQJ� SUDFWLFHV� � VKH� IHHOV�

HPSRZHUHG� HQRXJK� WR� QRW� \LHOG� WR� KHU� LQVWLQFWLYH� UHVSRQVH� WR� WHDU� WKH�

OHWWHU� �EXW�WR�UDWLRQDOO\�GHIHU�UHDGLQJ�LW �XQWLO �VKH�IHHOV�EHWWHU�� �

,Q� 32,�� SULQFHVV� 3DQFKDDOL � LV � EHLQJ� FRDFKHG� E\� D� VRUFHUHVV� ZKR�

HQOLJKWHQV� KHU� DERXW� WKH� GLIIHUHQW� ZD\V� LQ� ZKLFK� SRZHU� RSHUDWHV� IRU�

PHQ�DQG�ZRPHQ��³7KH�SRZHU�RI�D�PDQ�LV� O LNH�D�EXOO¶V�FKDUJH� �ZKLOH� WKH�
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SRZHU� RI� D�ZRPDQ�PRYHV� DVODQW � � OLNH� D� VHUSHQW� VHHNLQJ� LWV � SUH\� �.QRZ�

WKH� SURSHUWLHV� RI� \RXU� SRZHU� � 8QOHVV� \RX� XVH� LW � FRUUHFWO\� � L W � ZRQ¶W � JHW�

\RX� ZKDW� \RX� ZDQW�´� �'LYDNDUXQL� ,Q� KLV � HVVD\� WL WOHG�)RRG� DQG� VH[XDO�

LGHQWLW\ � DPRQJ� WKH� &XOLQD� � 'RQDOG� .�� 3ROORFN� HVWDEOLVKHV� WKH� FRPSOH[�

FRQQHFWLRQ� EHWZHHQ� VH[XDO� LGHQWLW\� DQG� FXOLQDU\� LGHQWLW\� � +H�

GHPRQVWUDWHV� PHQ¶V� DQG� ZRPHQ¶V� UROHV� DQG� UHVSRQVLELOLW LHV� LQ� UHODW LRQ�

WR� FXOLQDU\� SURGXFWLRQ� DQG� GLVFXVVHV� WKH� V\PEROLVP� DQG� SRZHU�

G\QDPLFV�RI�IRRG�

�³� � � � � �$Q� LQWHUDFWLRQ� RI� V\PEROV� LV� LPSOLHG� E\� WKH� LQWHUDFWLRQ� RI� VH[XDO�

LGHQWLWLHV� � ZKLFK� WDNHV� WKH� IRUP� RI� DQ� H[FKDQJH� RU� REOLJDWRU\

FRQMXQFWLRQ� RI� GLIIHUHQW� FDWHJRULHV� RI � FRQVXPDEOH� VXEVWDQFHV� �0HQ� DQG�

ZRPHQ� DUH� SURSHU� PDOH� DQG� IHPDOH� SHUVRQV� QRW� RQO\� EHFDXVH� WKH\�

SURGXFH� WKH� SURSHU� V\PEROV� EXW� DOVR� EHFDXVH� WKH\� H[FKDQJH� WKHP�

SURSHUO\�� ZKHQ� ZRPHQ� SURFXUH� PHDW� � PHQ� PXVW� SUHVHUYH� WKH� V\PEROLF�

H[FKDQJH�E\�SURFXULQJ�JDUGHQ�SURGXFWV� ��&RXQLKDQ����� �

�+H� DOVR� HODERUDWHV� XSRQ� WKH� ZD\� WKH� FXOLQDU\� DFWV� DV� D� FKDQQHO� RI�

H[FKDQJH� DQG� FRQQHFWLRQ�� ,QFRUSRUDWLQJ� LOOXVWUDWLRQV� IURP� WKH� &XOLQD�

FXOWXUH� � KH� H[SOLFDWHV� WKH� ZD\V� LQ� ZKLFK� ³IRRG� DQG� VH[XDO� LGHQWLW\�

SURYLGH� PHWDSKRUV� IRU� HDFK� RWKHU�´� �&RXQLKDQ� ���� 6DELWUL� � LQ� %9*��

XVHV� KHU� FXOLQDU\� SURZHVV� WR� VHGXFH� KHU� KXVEDQG� IRU� KHU� XO WLPDWH� DLP�

RI� JHWWLQJ� KHU� UHYHQJH� IURP� WKH� 0LWW LUV � � 7DNLQJ� DGYDQWDJH� RI� KLV�

JXOO LEL OLW\� DQG� KLV� LQIDWXDWLRQ� IRU� KHU� � VKH� H[HUWV� KHU� VHGXFWLYH� DQG�

FXOLQDU\� VWUHQJWK� DQG� HQVXUH� WKDW� KHU� QRW�VR�DPELWLRXV� KXVEDQG� JHWV�

SURPRWHG� WR� WKH� KLJKHVW� SRVW� KH� ZDV� FDSDEOH� RI� � VR� WKDW� VKH� FDQ� ODWHU�
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VKRZ� KLP� RII� DV� D� WURSK\� KXVEDQG� WR� WKH� &DOFXWWD � VRFLHW\� DW� ODUJH� DQG�

WKH� 0LWW LUV� LQ� SDUWLFXODU� � 6KH� ODWHU� FRQIHVVHV� LQ� KHU� HSLVWRODU\� SOHD� WR�

KHU� EHORYHG� JUDQGGDXJKWHU� 7DUD� � WKDW� VKH� ³KDG� EHHQ� VHGXFHG� E\� D�

GLIIHUHQW� GUHDP´� �'LYDNDUXQL� ���� 6KH� HODERUDWHV� KRZ� GXULQJ� WKHL U�

LQLWLDO� SKDVH� RI� WKHLU� PDUULHG� OLIH � VKH� ³FRRNHG� KLP� WKH� GLVKHV� KH� PRVW�

HQMR\HG�� WKH� FRPIRUW � IRRGV� RI� D� PDQ� ZKR� KDG� JURZQ� XS� SRRU� ±� ULFH� �

\HOORZ�PXQJ� GDO� � I ULHG�EULQMDO �´� DQG� ODWHU� JUDGXDWHG� WR� KRVWLQJ� WKH� EHVW�

SDUW LHV� � ZKHUH� VKH� ³FUHDWHG� GHVVHUWV� WKDW � EHFDPH� WKH� WDON� RI� WKH� WRZQ´�

DQG� HQVXUHG� WKDW � DOFRKRO� ZDV� LQ� DEXQGDQFH�� �'LYDNDUXQL� ������� +HU�

VHGXFWLYH� VNLO OV � � LQ� DGGLWLRQ� WR� KHU� FXOLQDU\� DELO LWLHV� HPSRZHU� KHU� DQG�

VKH� LV� DEOH� WR� WXUQ� WKH� WDEOHV� � VXFFHHG� WR� WKH� SHDN� RI� KHU� DPELW LRQ� DQG�

JDLQ�HQWU\�LQWR�WKH�FLW\¶V�HOL WH�VRFLHW\�ZL WK�HDVH� � �

7KXV� � 'LYDNDUXQL� KDV� GHSLFWHG� WKH� IRRG� VSDFH� QRW � DV� D� PDUJLQDO� VSDFH�

ZKHUH� ZRPHQ� DUH� VXSSUHVVHG�� EXW� DV� D� FHQWUDO� VSDFH� ZKHUH� ZRPHQ¶V�

FUHDWLYL W\� ILQGV� FRPSOHWH� H[SUHVVLRQ� DQG� D� SODFH�ZKHUH� WKH\� SODQ� � WDNH�

FUXFLDO� GHFLVLRQV� � PDQLSXODWH� WKLQJV� WR� WKHLU � DGYDQWDJH� DQG� H[HUW�

LQIOXHQFH� RYHU� VLJQLILFDQW� IDPLO\� PDWWHUV� � %\� JHWWLQJ� DFFHVV� LQWR� WKH�

FXOLQDU\� ZHDNQHVV� RI� WKHLU� IDPLO\� PHPEHUV� � ZRPHQ� FDQ� XVH� WKLV�

NQRZOHGJH� WR� WKHLU� DGYDQWDJH� �&RRNLQJ� WKH� KXVEDQG¶V� IDYRXUL WH� GLVKHV� �

SUHVHQWLQJ� DQG� VHUYLQJ� WKHP� LQ� DQ� DSSURSULDWH� VW\OH� � FUHDWLQJ� WKH�

FRUUHFW� DPELHQFH� � ZRPHQ� FDQ� SHUIHFW � WKH� DUW� RI� FXOLQDU\� VHGXFWLRQ� DQG�

FRQVLGHUDEO\� FKDQJH� WKH� SRZHU� G\QDPLFV� LQ� WKHLU� IDYRXU� � ZLWKLQ� WKH�

IDPLO\� VHW� XS� �0LOOV � � LQ� KHU� GLVVHUWDWLRQ� � DQDO\VHV� WKH�PDQQHU� LQ� ZKLFK�

WKH� NLWFKHQ� VSDFH� LV � XWLOL]HG� E\� ZRPHQ� WR� DVVHUW� WKHLU� FUHDWLYH� DQG�

FXOWXUDO� LGHQWLW\�
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:RPHQ� ZKR� FRRN� DQG� HQMR\� VSHQGLQJ� W LPH� DQG� HQHUJ\� ZLWK� IRRG�

SUHSDUDWLRQ� DUH� DVVHUW LQJ� WKHLU� DJHQF\�� 7KH\� DUH� DFWLYHO\� FDUYLQJ� RXW�

WKH� VSDFH� DQG� WLPH� WR� GLVFRYHU� DQG� UHGLVFRYHU� WKHLU� WDOHQWV� � WR� FRQQHFW�

RU� UH�FRQQHFW� WR� WKHLU� FXOWXUH� � FRPPXQLW\� � IDPLO\� � DQG� PRUH�� DQG� WR�

SRVVLEO\� VKRZFDVH� WKHLU� FXOLQDU\� DELOL WLHV�� VRPHWKLQJ� WKH\� DUH�

SUHVXPDEO\� LQKHUHQWO\�HTXLSSHG� WR�GR�VXFFHVVIXOO\�DQG�HDVLO\�EXW� LV�QRW�

QHFHVVDULO\� WKH�FDVH� � ,Q� WKHVH� LQVWDQFHV��ZRPHQ� LQ� NLWFKHQV�ZDQW�RWKHUV�

WR� UHFRJQL]H� WKHVH� FUHDWLYH� HIIRUWV� DV� GLVWLQFW � I URP� SHUFHLYHG� LQQDWH�

DELOL WLHV� WR�SUHSDUH�PHDOV� ��0LOOV���� �

0DQ\� UHVHDUFKHUV� KDYH� FRPPHQWHG� RQ� WKH� FUHDWLYH� DVSHFW� RI � FRRNLQJ��

KRZ� FRRNLQJ� LV� PXFK� PRUH� WKDQ� MXVW� DQRWKHU� URXWLQH� GRPHVWLF� FKRUH�

WKDW�PXVW �EH�GRQH�� ,Q� WKH�ERRN��7KH�3UDFWLFH�RI�(YHU\GD\�/LIH� �&HUWHDX�

DQG� /XFH� *LDUG� � ³:LWK� WKHLU � KLJK� GHJUHH� RI � ULWXDOL]DWLRQ� DQG� WKHLU�

VWURQJ� DIIHFWLYH� LQYHVWPHQW� � FXOLQDU\� DFWLYL WLHV� DUH� IRU�PDQ\� ZRPHQ� RI�

DO O � DJHV� D� SODFH� RI� KDSSLQHVV� � SOHDVXUH� � DQG� GLVFRYHU\� � 6XFK� OLIH�

DFWLYLWLHV� GHPDQG� DV� PXFK� LQWHOO LJHQFH� � LPDJLQDWLRQ� � DQG� PHPRU\� DV�

WKRVH� WUDGLWLRQDOO\� KHOG� VXSHULRU� � VXFK� DV�PXVLF� DQG�ZHDYLQJ�´�&HUWHDX�

DQG�/XFH�*LDUG� JR�RQ� WR� H[SORUH�KRZ� WKH� FXOLQDU\�GRPDLQ� LV� RQH�ZKLFK�

KDV� LPPHQVH� VFRSH� IRU� LQQRYDWLRQV� DQG� LPSURYLVDWLRQV� � ZKHUH� WKH�

DQFHVWUDO � UHFLSHV�DUH� WZHDNHG�ZLWK�FRQWHPSRUDU\� WRXFKHV�DQG�UHFUHDWHG��

DQG�ZKHUH� IRRG�KDV� WR�EH�SUHSDUHG�� OD LG�DQG�VHUYHG�NHHSLQJ�LQ �PLQG� WKH�

FRQWH[W� ±� EH� LW� WKH� RFFDVLRQ�� WKH� EXGJHW� � ORFDO� DYDLODELOL W\� RI� WKH�

LQJUHGLHQWV� �VR�RQ�DQG�VR�IRUWK� ��
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+HQFH�� LW � LV� D� KLJKO\� LQWULFDWH� FUHDWLYH� � G\QDPLF� DFW� WKDW� HPSOR\V� KLJK�

OHYHO �NQRZOHGJH�VNLO OV� O LNH � MXGJHPHQW� � LQQRYDWLRQ��DQG� IOH[LEL OLW\� �7KLV�

LV� HVSHFLDOO\� WUXH� LQ� WKH� GLDVSRULF� VHW WLQJ� � ZKHUH� GXH� WR� ODFN� RI�

DXWKHQWLF� LQJUHGLHQWV� � XWHQVLOV � DQG� DPELHQFH� PHDQW� IRU� D � FHUWDLQ� GLVK� �

WKH� LPPLJUDQWV� PXVW� FRQVWDQWO\� LPSURYLVH� DQG� MXGLFLRXVO\� DOWHU� WKH�

RULJLQDO� UHFLSHV�ZLWK�WKH�EHVW�DYDLODEOH�VXEVWLWXWHV�DQG�QHZ�JDGJHWV�DQG�

PHWKRGRORJLHV� DW � WKHLU� GLVSRVDO� LQ� WKHLU� KRVW� FRXQWU\� � ,Q� WKH� DOLHQ�

HQYLURQPHQW� WKH� ZRPHQ� LPPLJUDQWV� DUH� DGGLWLRQDOO\� EXUGHQHG� E\� WKH�

UHVSRQVLELOLW\� RI� SUHVHUYLQJ� WKH� WUDGLWLRQDO� ,QGLDQ� FRRNLQJ� SUDFWLFHV� RQ�

WKH� RQH� KDQG�� DQG� DW� FDWHULQJ� WR� WKH� WDVWH � EXGV� RI � WKH� QHZ� DJH�

JHQHUDWLRQ� ZKLFK� KDV� EHHQ� H[SRVHG� WR� YDULRXV� RWKHU� FRQWLQHQWDO� DQG�

FRQWHPSRUDU\� FXLVLQHV� RQ� WKH� RWKHU� KDQG� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

,Q�60+��ZKHQ�WKH�EULGDO �SUHSDUDWLRQV�KDYH�EHJXQ�LQ�IXOO�VZLQJ�DQG�WKDW�

WKH� WZR� JLUOV� ZLOO� EH� PDUULHG� RII� DV� VRRQ� DV� D� JRRG� PDWFK� LV� SURFXUHG�

IRU� WKHP�� DOO� WKH� ODGLHV� RI� WKH� LOOXVWULRXV � &KDWWHUMHH� FODQ� JDWKHU� LQ� WKH�

HYHQLQJV� RYHU� WHD� DQG� WKH� EHVW� FURFNHU\� LV� XVHG�� 7KH� FXSV� XVHG� IRU�

VHUYLQJ� WHD� DUH� GDLQW\� DQG� H[TXLVLWH � � ZLWK� GUDJRQV� SDLQWHG� RQ� WKH�

LQVLGH� � VR� WKDW� ³HDFK� VLS� WDNHQ� XQFRYHUV� D� OL WWOH� PRUH� RI � WKHLU� JUHHQ��

JOLWWHU\� VFDOHV�´� $SSDUHQWO\� � JLIWHG� E\� D� WUDYHOOLQJ� &KLQHVH� SULQFH� WR�

WKHLU�JUDQGIDWKHU� � WKH� µGUDJRQV¶�RQ� WKHVH�FXSV�SRVVHVVHG�VSHFLDO�SRZHUV�

DQG� LI�SOHDVHG�� WKH\�FRXOG�IXOIL O �D�ZLVK� �2Q�EHLQJ�DVNHG�KRZ� WKH\�FRXOG�

EH� SOHDVHG�� WKH� JLUOV� DUH� WROG� WKDW� WKDW � LV� VRPHWKLQJ� WKH\� KDYH� WR�

GLVFRYHU�RQ�RQH¶V�RZQ���60+�����

'LYDNDUXQL� HIIHFWLYHO\� H[SORUHV � WKH � FUHDWLYH� � DHVWKHWLF� DVSHFW� RI � WKH�

IRRG� VHPLRWLF� DV�ZHOO� WR�GHVFULEH� LWV� W UDQVIRUPDWLYH�SRZHU� � � ,Q�4'�� WKH�
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UHDGHUV� DUH� JLYHQ� WKH� I LUVW� JOLPSVH� RI� 5DNKL¶V� FDIp� IURP� RXWVLGH� ZKHQ�

VKH�GHVFULEHV�KHU�IULHQG�DQG�SDUWQHU�%HOOH�VHWWLQJ�RXW�D � WUD\�RI�PXIILQV� ��

³&KRFRODWH� FKLS� � EOXHEHUU\� � EUDQ�� FDUURW � � DOPRQG�� 7KH\� IRUP� D� ZDUP�

PRVDLF � RI� EURZQV� DQG� RUDQJHV� � GRWWHG� ZLWK� WKH� DVWRQLVKLQJ� SXUSOH � RI�

WKH� EHUULHV� � 1H[W� WR� WKHP� DUH� OHPRQ�JOD]HG� 'DQLVKHV� � DQG� WKHQ� D� SODWH�

RI� WKH� FUXPEO\� VXJDU�DQG�FLQQDPRQ� FRRNLHV� ZH¶YH� FKULVWHQHG� 'HOKL�

'LHWEXVWHUV� � 7KH� VPHOO� RI� VWURQJ� FRIIHH� VSLOOV� RXW � RQWR� WKH� VWUHHW� � $QG�

IUHVKO\�EDNHG �EUHDG� �� � � � ,�ORYH�WKLV�SODFH�±�DQG�,¶P�IRUWXQDWH�WR�KDYH�LW �´�

�'LYDNDUXQL����� �P\�HPSKDVLV�� � �

7KH� YLEUDQW � FRORXUV� � WKH� YDULHG� IODYRXUV� RI� WKH� PXIILQ� � WKH� UHIUHVKLQJ�

VPHOOV� DORQJ� ZLWK� SKUDVHV� O LNH� ZDUP� PRVDLF � DQG� IUHVKO\� EDNHG � ±� DO O �

WRJHWKHU� SDLQW� D � FRV\� SLFWXUH� � 7KH\� DUH� V\PEROLF� RI� WKH � ZDUPWK��

IUHVKQHVV� � ]HVW� WKH� FDIH� EULQJV� WR� KHU� OL IH� DQG� WKH� UHDGHU� FRPSUHKHQGV�

WKH�VLJQLILFDQFH� WKH�SODFH�KDV� LQ�KHU� OL IH �HYHQ�EHIRUH�VKH�SURFODLPV� WKDW�

VKH� ORYHV� LW � DQG� LV � IRUWXQDWH� WR�KDYH� LW� �(YHQ�ZLWK� DOO � WKH� WXUPRLO� JRLQJ�

RQ� LQ� KHU�SHUVRQDO� O L IH� � DQG� LQ� VSLWH�RI �QRW�VR�VXFFHVVIXOO\�KDQGOLQJ� KHU�

UROH � DV� D � GDXJKWHU� � ZLIH� � PRWKHU� � DQG� DPDWHXU� DUWLVW� � WKLV� LV� KHU� RQH�

FKHULVKHG�VSRW�ZKHUH �VKH�IHHOV�DW � OHDVW�SDUWO\�VXFFHVVIXO��KHU�RQH�UD\�RI�

VXQVKLQH� LQ� KHU� FORXG\� VXUURXQGLQJ� ±� DQG� WKH� H[WUDFW� HIIHFWLYHO\�

FRQYH\V� WKDW � �7KH�XVH� RI � WKH�ZRUG� µPRVDLF¶� LV � DOVR� V\PEROLF� RI �KHU� OLIH�

±� D � PRWOH\� RI� YDULHG� WKLQJV� � 6KH¶V� D� PL[HG� KHULWDJH� SURGXFW� � FRQIXVHG�

EHWZHHQ� KHU� ,QGLDQ� URRWV� DQG� $PHULFDQ� FXVWRPV�� 6KH� LV� D � VWUXJJOLQJ�

SDLQWHU�ZKR� KDV� LQYHVWHG� LQ� D� FXOLQDU\� EXVLQHVV� YHQWXUH�� VKH¶V� D� VLQJOH�

PRWKHU� ZKR� VWLOO � NHHSV� WDE� RQ� KHU� GLYRUFHG� KXVEDQG� DQG� VKH� VWURQJO\�
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VHHNV� KHU� DXWKHQWLF � ,QGLDQ� LGHQWLW\� HYHQ� WKRXJK� VKH� LV � TXLWH� ZHOO�

DGDSWHG� WR� WKH� $PHULFDQ� OLIHVW\OH�� 7KLV� VHQVH� RI � PL[HG� LGHQWLW\� LV �

IXUWKHU� HQKDQFHG� ZKHQ� WKH� DXWKRU� HODERUDWHO\� GHVFULEHV� WKH� DPELHQFH�

DQG� GpFRU� RI� WKH� FDIp� � )URP� DQWLTXH� FDUYHG� FKDLUV� SODFHG� LQ� WKH� QRRN��

KDQG� SXSSHWV� PDGH� IURP� ROG� VLON� VDULV� VWUHZQ� DURXQG�� 0XJKDO� *DUGHQ�

SDLQWLQJV� KDQJLQJ� RQ� WKH� ZDOOV� WR� KHDO WK\� KRXVHSODQWV� FRYHULQJ� WKH�

ZLQGRZVLOO� DQG� KXJH� JODVV� FRIIHH� MDUV� EHKLQG� WKH� FRXQWHU� ±� WKH� FDIp�

VHHPV� WR� EH� D �PLVK�PDVK�RI� LQGR�ZHVWHUQ� WKHPH�� DQ� DVVRUWHG� FROOHFWLRQ�

RI� YDULHG� DUWLIDFWV� � 7KXV� � WKH� FXOLQDU\� VSDFH� GHVFULEHG� E\� WKH� DXWKRU�

VHWV� WKH � WRQH �RI � WKH�V WRU\�DQG�JLYHV�DQ�LQVLJKW � LQWR� WKH�PRWOH\� H[LVWHQFH�

RI� WKH� PDLQ� SURWDJRQLVW� � ,Q� KHU� GLVVHUWDW LRQ� WLWOHG� � &RRNLQJ� ZLWK� ORYH��

IRRG��JHQGHU�DQG�SRZHU � �0HOLQGD�0LOOV�RSLQHV�

%HFDXVH� ZRPHQ� DUH� H[SHFWHG� WR� HQJDJH� LQ� NLQ� ZRUN� DQG� IRRG� ZRUN� �

PDQ\� IHHO� UHVSRQVLEOH� IRU� ULWXDOV� � FHUHPRQLHV� � DQG� FHOHEUDWLRQV�

RUJDQL]HG� DURXQG� WKH� HYHU\GD\� DQG� WKH� KROLGD\�� ,Q� VRPH� FXOWXUHV��

ZRPHQ� DUH� HYHQ� H[SHFWHG� WR� DSSURDFK� IRRG� ZRUN� IURP� DQ� DHVWKHWLF�

SHUVSHFWLYH� � HQVXULQJ� WKDW� IRRG� IHHGV� SK\VLFDO � DQG� YLVXDO � DSSHWLWHV��

$WWHQGLQJ� WR� WKH� ORRN� RI� IRRG� LV� LPSRUWDQW � � IRU� LQVWDQFH� � IRU� -DSDQHVH�

PRWKHUV� ZKR� PDNH� ʊREHQWR¶V� � RU� OXQFK� ER[� PHDOV� � DSSHDU� DUWLVW LF� �

DW WUDFWLYH� � DQG� LQWULFDWHO\� DUUDQJHG�� FRQWUDVWLQJ� IRRG� HOHPHQWV� LQ�

FRORXU� � WH[WXUH� �DQG�PRUH��$OOLVRQ������� ��

3DXOH� 0DUVKDOO � � LQ� KHU � HVVD\� WLW OHG � � 3RHWV� LQ� WKH� .LWFKHQ � � D OVR�

HPSKDVL]HV� WKH� HPSRZHULQJ� DVSHFW� RI � WKH� NLWFKHQ� VSDFH� � 6KH� FDQGLGO\�

GHVFULEHV� KHU� RZQ� JURZLQJ� XS� \HDUV� � ZKHUH� D� JURXS� RI� ODGLHV� ZRXOG�
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JDWKHU� DURXQG� KHU� PRWKHU¶V� NLWFKHQ� VSDFH� DQG� LQGXOJH� LQ� IUHHZKHHOLQJ�

GLVFXVVLRQV� DERXW� DOO � NLQGV�RI� WRSLFV� DQG� LVVXHV� � 3DXOH�0DUVKDOOH� VWDWHV�

WKDW� WKHVH�ODGLHV�VXIIHUHG�³D� WULSOH� LQYLVLELO LW\� �EHLQJ�EODFN�� IHPDOH� �DQG�

IRUHLJQHUV�´ �$QG� DV� WKH\� ZHUH� QRW� FRPIRUWDEOH� ZLWK� WKLV� VWDWH � RI� EHLQJ�

LQYLVLEOH� DQG� SRZHUOHVV� � WKH\� WULHG� WR� DUP� WKHPVHOYHV � ZL WK� µZRUGV¶� VR�

WKDW� WKH\� FRXOG� H[HUW � ³VRPH�PHDVXUH�RI� FRQWURO �RYHU� WKHLU� OLYHV� DQG� WKH�

HYHQWV� WKDW� VKDSHG� WKHP�´� 6KH� EHFDPH� JUHDWO\� LQIOXHQFHG� E\� WKHVH�

LQIRUPDO� WDONV� DQG� DEVRUEHG� WKH� PRVW � YDOXDEOH� OHVVRQV� LQ� QRW� MXVW�

FXOLQDU\� DUW� EXW� PRVW� LPSRUWDQWO\� WKH� QDUUDWLYH� DUW� IURP� WKHP�� $SDUW�

IURP� URWH�PHPRUL]LQJ� WKH� RUDOO\� QDUUDWHG� UHFLSHV� � WKH� \RXQJ� RQHV�ZHUH�

DOVR� DZHG� E\� WKH� GDXQWLQJ� WDOHV� RI� JUL W� DQG� UHVLOLHQFH� � 1RW� MXVW � WKH�

FRQWHQW� � EXW � WKHLU � PDQQHU� � ZLW � DQG� KXPRXU� � WKHLU� FUHDWLYH� XQVFKRROHG��

XQSRO LVKHG� EXW� XQLTXH� YRLFHV� LV� ZKDW� LQVSLUHG� 3DXOH� WKH� PRVW� �

$FFRUGLQJ� WR� KHU� � WKH� JURXS� RI� ODGLHV� ³XVLQJ� HYHU\GD\� VSHHFK�� WKH�

VLPSOH� FRPPRQSODFH� ZRUGV� ±� EXW� DOZD\V� ZLWK� LPDJLQDWLRQ� DQG� VNLO O � �

WKH\� JDYH� YRLFH� WR� WKH� PRVW� FRPSOH[� LGHDV�´� 6KH� JRHV� RQ� WR� H[SOLFDWH�

KRZ� WKLV� NLQG� RI� YHUEDO� LQGXOJHQFH� LQ� WKH� NLWFKHQ� VSDFH� DFWHG� DV� WKH�

EHVW� DQG� WKH� FKHDSHVW� IRUP� RI � WKHUDS\� IRU� WKHVH� ODGLHV� � EHFDXVH� LW�

³UHVWRUHG� WKHP� WR� D � VHQVH� RI � WKHPVHOYHV� DQG� UHDIILUPHG� WKHLU� VHOI �

ZRUWK�´� 6KH� IXUWKHU� FRQIHVVHV�� WKDW � ³PRUH� WKDQ� WKHUDS\�� WKDW�

IUHHZKHHOLQJ� � ZLGH�UDQJLQJ�� H[XEHUDQW� WD ON� IXQFWLRQHG� DV� DQ� RXWOHW� IRU�

WKH� WUHPHQGRXV� FUHDWLYH� HQHUJ\� WKH\� SRVVHVVHG�´� *UHZDO� KDV� RSLQHG� RQ�

'LYDNUXQL¶V� QDUUDWLYHV� LQ� KHU� ZRUN� 026�� DQG� KRZ� VKH� KDV� GHSLFWHG�

KHDOLQJ�WKURXJK�VSLFHV�� � �



����

7KLV� QDUUDWLYH� RI� WKH� DQFLHQW � DQG� WKH� PRGHUQ� >«@� VXWXUHV� WKH� ZRUOG�

RI� ODWH�WZHQWLHWK�FHQWXU\� FRVPRSROLWDQ� WUDYHO� DQG� FXLVLQH� ZLWK�

$PHULFDQ� FXO WXUDO� IHPLQLVP¶V� QHZ� WUDQVQDWLRQDO � VSL ULWXDOLW LHV� WKDW�

HQDEOH� HPSRZHUPHQW� WKURXJK� GLVFRXUVHV� RI� SUHPRGHUQ� DQG�

QRQZHVWHUQ� JRGGHVVHV� � ([RWLF� SRZHU� LV� HPSRZHUPHQW� � DQG� IHPLQLVP�

DQG�H[RWLFLVP�DUH� ILUVW�GHPDUFDWHG�DQG� WKHQ�UHFRQFLOHG� �([RWLF� VSLFHV�

HQDEOH� ZRPHQ� WR� EHFRPH� IHPLQLVW� VXEMHFWV� E\� XVLQJ� WKHL U� PDJLFDO �

DQG�KHDOLQJ�TXDOL W LHV� WR�I LJKW�SDWULDUFKDO� ,QGLDQ� WUDGLW LRQ� ������ �

:KHQ� 5DNKL� KDG� FRPH� XS� ZLWK� WKH� LGHD� RI� VWDUWLQJ� KHU� RZQ� VPDOO�

HDWHU\� LQ� SDUWQHUVKLS� ZLWK� %HOOH �� KHU� PRWKHU� KDG� VXSSRUWHG� KHU� E\�

VWDW LQJ�� ³:RPHQ� QHHG� VRPHWKLQJ� RI� WKHLU� RZQ� WR� PDNH� WKHP�

LQGHSHQGHQW� � � � � � � 6RPHWKLQJ� WR� JLYH� WKHP� D� VHQVH� RI � VHOI � � 6RPHWKLQJ�

WR� IDOO � EDFN� RQ�� LI � QHFHVVDU\�´� �'LYDNDUXQL� ���� $QG� WKLV� SURYHV� WR� EH �

WUXH� ODWHU� ZKHQ� 5DNKL� GHULYHV� KHU� VW UHQJWK� DQG� VXVWHQDQFH� WKURXJK�

WKH� VDPH� FXOLQDU\� VWDUW� XS� � 7KH� VLJQLI LFDQFH� RI� WKDW� SODFH� LQ� KHU� OLIH�

LV�EHVW �GHVFULEHG�ZKHQ�VKH�DGPLWV� WKDW�SRVW�KHU�GLYRUFH� �KRZ�WKH�FDIp�

VDYHG� KHU� IURP� GURZQLQJ� LQWR� WKH� WUDXPD� DQG� WKH� HPRWLRQDO� GLOHPPD�

RI� KDYLQJ� VHSDUDWHG� KHU� GDXJKWHU� IURP� D� ORYLQJ� IDWKHU� � ³7KURXJK�

WKRVH� UHVWOHVV� PLGQLJKWV� RI� GRXEW�´� VKH� VD\V� � ³WKH� &KDL� +RXVH� JDYH�

PH� VRPHWKLQJ� WDQJLEOH� WR� KROG� RQ� WR� � VRPHWKLQJ� WKDW� ZDV� H[DFWO\�

ZKDW� LW �DSSHDUHG WR�EH� �QRWKLQJ�PRUH�DQG�QRWKLQJ�OHVV� �7DNLQJ�FDUH�RI �

LW � ZDV� D � ZD\� WR� PDNH� DW� OHDVW� RQH� SDUW� RI� P\� OLIH� WXUQ� RYHU� ULJKW�´�

�'LYDNDUXQL� ���� 7KHVH� OLQHV� FDQ� EH� DSSOLHG� WR� 'LYDNUXQL¶V� RWKHU�

VWRULHV�DV�ZHOO�ZKHUH �KHU�ZRPHQ�FKDUDFWHUV�ILQG�UHIXJH�LQ �WKH�NLWFKHQ�

VSDFH� � EHFDXVH� XQOLNH� WKH� WUDQVLWLRQDO� � D OWHULQJ�� DPRUSKRXV� KDUVK�
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UHDOL W\� � DW� OHDVW� GHDOLQJ� ZLWK� µWDQJLEOH¶� UHDOLW\� ZKHUH� WKLQJV� DUH �

H[DFWO\�ZKDW� WKH\�VHHP� WR�EH� � LV �JUHDW �D�VRXUFH�RI �FRPIRUW�DQG�VRODFH�

IRU� WKHP�

,Q� WKH� QRYHO� %HIRUH� ZH� YLVL W � WKH� *RGGHVV� � 'LYDNDUXQL� GHVFULEHV� KRZ�

%HOD� 'HZDQ� LV� DEOH � WR� UHVXUUHFW� KHU� O LIH� E\� UHYLYLQJ� KHU� FXOLQDU\�

VNLOOV� � 6KH�ZDV� D� SHUVRQ� ZKR�ZDV� RQO\� TXDOLILHG� WR� EH� D� JRRG� ,QGLDQ�

ZLIH� DQG� PRWKHU� � DQG� KHU� O LIH � LV� LQ� FRPSOHWH� GLVDUUD\� ZKHQ� RQH� ILQH�

GD\� VKH � ILQGV�KHUVHOI� ³EHHQ� I LUHG� IURP�ERWK� MREV´� DV� VKH� FRQIHVVHV� WR �

KHU� QHZ� QHLJKERXU� .HQQHWK� � > � *RGGHVV� ���@� 7KXV� FRPSOHWHO\� DW� WKH �

PHUF\�RI� IDWH� � RQ� WKH� YHUJH�RI� SHUVRQDO � DQG� ILQDQFLDO� EUHDNGRZQ�� VKH �

VWDUWV� KHU� OLIH� DJDLQ� IURP� WKH� VFUDWFK� ZKHQ� .HQQHWK� � ZKR� LV� KLJKO\�

DSSUHFLDWLYH�RI �KHU�FXOLQDU\�FDSDELOL WLHV��EHFNRQV�KHU� WR�VWDUW�KHU�RZQ�

FRRNLQJ� JLJV� � )URP� VPDOO� HYHQWV� WR� ELJJHU� VKRZV� DQG� EHFRPLQJ� D�

NQRZQ� IRRG� DXWKRU� DQG� IRRG� EORJJHU� � WKH� NLWFKHQ� VSDFH� OLWHUDOO\�

EHFRPHV� WKH� VSDFH�ZKHUH� VKH� VFXOSWV�KHU� OLIH� VFULSW� DJDLQ� DQG� LV� DEOH�

WR� ULVH� � SKRHQL[�OLNH� � I URP� WKH� DVKHV� � 9ULQGD� 9DUPD�� LQ� KHU� HVVD\�

³&RQVWUXFWLQJ� :RPHQ� ,GHQWL W LHV� WKURXJK� )RRG� 0HPRULHV´� RSLQHV� RQ�

WKH� FKDOOHQJHV� IDFHG� E\� ZRPDQ� GXH� WR� ³LQVXII LFLHQF\� RI� D� ODQJXDJH�

ZKHUH� DOO� ODQJXDJHV� DUH� SDWULDUFKDO´� DQG� HODERUDWHV� RQ� KRZ� IRRG�

EHFRPHV� WKH� ODQJXDJH� ZKLFK� FDQ� DVVLVW� LQ� W UDQVJUHVVLQJ� ³WKH �

ERXQGDULHV�RI �SDWULDUFKDO�GLVFRXUVH�WKDW�FUHDWHV� LQVW LWXWLRQDOL]HG�IRRG�

LGHQWLWLHV�IRU�ZRPHQ�´����� �

,Q� 4'�� LQLWLDO O\� ZKHQ� 5DNKL� DQG� %HOOH� KDG� FRPH� XS� ZLWK� WKH� IRRG�

VWDUW� XS� LGHD� � LW � ZDV� PHW� ZLWK� UHVLVWDQFH� IURP� ERWK� VHWV� RI� SDUHQWV� �
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H[FHSW� IURP� 0UV� � *XSWD� � 0XFK� WR� 5DNKL¶V� VXUSULVH� � KHU� PRWKHU �

XQGHUVWDQGV� WKH�QHHG� IRU�D�ZRPDQ� WR� VWDQG� LQGHSHQGHQWO\�RQ�KHU�RZQ�

WZR� IHHW� LQ� WKLV� YHU\� WUDQVLHQW � ZRUOG� ZKHUH� WKHUH� ZDV� QR� JXDUDQWHH�

IRU� DQ\� ODVWLQJ� UHODWLRQVKLS� � 7KH� VPDOO� EXGJHW� FDIp� WKDW� WKH� JLUOV �

ODXQFK� LV � D� ILUVW� VWHS� LQ� WKDW� GLUHFWLRQ� DQG� WKH� WZR� ZDQW� WR� YDOLGDWH�

WKHLU� VXFFHVV� WR� HYHU\RQH�� 7KHLU� FXOLQDU\� EXVLQHVV� � WKRXJK� VPDOO�

DO ORZV� WKHP� WR� EH� VHOI�UHOLDQW � � 6LPRQH�GH�%HDXYRLU� DSWO\� VXPPDUL]HV�

WKH� VLWXDWLRQ� RI � LQGHSHQGHQW� ZRPHQ� LQ � 7KH� 6HFRQG� 6H[ � � ³2QFH� D�

ZRPDQ�LV�VHOI�VXIILFLHQW�DQG�FHDVHV�WR�EH�D�SDUDVLWH� � WKH�V\VWHP�EDVHG�

RQ� KHU� GHSHQGHQFH� FUXPEOHV�� EHWZHHQ� KHU� DQG� WKH� XQLYHUVH� WKHUH� LV �

QR�ORQJHU�DQ\�QHHG�IRU�D �PDVFXOLQH�PHGLDWRU�´��%HDXYRLU������ �

:KHWKHU� LW� LV�6XGKD�DQG�$QMX� LQ�9'��5DNKL� � DQG�%HOOH � LQ�4'��.RUREL�

LQ� 2*� DQG� 6DYL WUL � � 7DUD� � DQG� %HOD� LQ� %9*�� DO O� RI� 'LYDNUDXQL¶V�

ZRPHQ� SURWDJRQLVWV� OHDUQ� WR� EH� EHFRPH� VHOI�UHO LDQW� DW � VRPH� SRLQW � �

DQG� WKXV� DUH� DEOH� WR� VXUYLYH� WKH� FKDOOHQJLQJ� DUGXRXV� PLJUDWRU\�

MRXUQH\� RI � WKHLU� O LIH� ZLWKRXW� WKH� DVVLVWDQFH� RI � DQ\� PDOH� ILJXUH �

ZKDWVRHYHU� � ,Q� %9*�� WKH� LQWHU�JHQHUDWLRQDO� VDJD� RI� WKUHH� VWURQJ�

UHVRXUFHIXO � ZRPHQ�� DO O� WKHVH� ZRPHQ� HPSOR\� WKHLU� FXOLQDU\� VNLOOV� WR �

JRRG� XVH�� LQ� 6DYLW UL¶V� FDVH� KHU� H[SHUW LVH� FRPHV� LQ� KDQG\� ILUVW� LQ�

HVWDEOLVKLQJ� KHU� LQ� WKH� ULFK� 0LWWLUV� IDPLO\� � ODWHU� RQ� LQ� KHOSLQJ� KHU �

FRQYLQFH� KHU� ODLG�EDFN� KXVEDQG� WR� KHOS� KHU� DFKLHYH� KHU� DPELWLRQ� RI �

EHFRPLQJ� RQH� RI� WKH� WRS� PRVW� IDPLO\� LQ� WRZQ� DQG� ODVWO\� � DIWHU� KLV�

GHDWK� � WR� IRXQGLQJ� RQH� RI� WKH� PRVW� VRXJKW� DIWHU� VZHHW� VKRS�� IRU� WKH�

VDNH�RI�KHU�GDXJKWHU¶V�VWDEOH�IXWXUH� �,Q�WKH�FDVH�RI �KHU�GDXJKWHU�%HOD� �

ZKR� KDV� EHHQ� DEDQGRQHG� LQ� DQ� DOLHQ� FRXQWU\� E\� KHU� KXVEDQG� DV� ZHOO�
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DV� KHU� GDXJKWHU� � KHU� FXOLQDU\� URRWV� FRPH� LQ� KDQG\� ZKHQ� VKH� KDV� WR�

UHVWDUW� KHU� OLIH� � )URP� JLJV� � EORJV� WR� FRRNLQJ� VKRZV� DQG� ZULWLQJ�

FRRNERRNV� � KHU� FXOLQDU\� IRXQGDWLRQ� HQDEOHV� KHU� WR� WUDQVIRUP� LQWR� WKH�

TXLQWHVVHQWLDO� OD WH� EORRPHU� DQG� VKH� PDQDJHV� WR� QRW � MXVW� VXUYLYH� EXW �

WKULYH LQ�VSLWH�RI�DOO �WKH�KXUGOHV�DQG�FKDOOHQJHV�WKDW �FDPH�KHU�ZD\���

,Q� 9'�� LW � LV � 6XGKD¶V� FXOLQDU\� H[SHUWLVH� WKDW� WXUQV� WKLQJV� DURXQG� IRU�

KHU� � :KHQ� VKH� VWDUWV� ZRUNLQJ� IRU� WKH� ROG� PDQ�� LQLWLDOO\� VKH� KDV� WR�

EHDU� D� ORW� RI � KDUDVVPHQW� IURP� KLP�� )URP� WKURZLQJ� IRRG� SODWHV� DW� KHU�

WR� VSLW WLQJ� RXW� FHUHDO� ERZO� RQ� KHU� IDFH� � KH� WULHV� HYHU\WKLQJ� SRVVLEOH�

WR�PDNH� KHU� WXUQ� WDL O � DQG� UXQ� DZD\� OLNH� WKH� RWKHU� QXUVHV� LQ� WKH� SDVW � �

:KHQ� 6XGKD� WULHV� WR� TXHVWLRQ� KLV� VRQ� 7ULGHHS� DERXW� KLV� IDWKHU¶V �

FXOLQDU\� SUHIHUHQFHV� � KH� UHVSRQGV� WKDW � KH� LV� EDUHO\� DZDUH� RI � WKHP�

EHFDXVH� RQ� KLV� EULHI� YLVLWV � WR� ,QGLD� � KH� QHYHU� SDLG� PXFK� DW WHQWLRQ� WR�

LW � � 7KHQ� KH� GHVFULEHV� KLV� IDWKHU¶V� H[SHULHQFH� GXULQJ� KLV� LQLW LDO� GD\V�

RI� KLV� 86� VRMRXUQ� � ³:KHQ� KH� I LUVW � JRW� KHUH� � KH� ZDQWHG� WR� W U\�

HYHU\WKLQJ��/LNH�$PHULFD�ZDV�D�JUHDW�ELJ�WR\�VWRUH� �DQG�KH�ZDV�D�NLG� �

+H�ORYHV�LFH�FUHDP��:H¶G�JR�WR�%DVNLQ�5REELQV�HYHU\�IHZ�GD\V�VR�KH�

FRXOG� WU\� D � QHZ� IODYRU� � %XW� QRZ�� ZKDWHYHU� ,� EULQJ� KLP� ±� FKRFRODWH�

FKLS� PXIILQV� � OHPRQ�UDVSEHUU\� \RJXUW � ±� KH� GRHVQ¶W� HYHQ� ORRN�´ �

�'LYDNDUXQL� ����� 7KH� ORVV� RI � DSSHWL WH� DQG� ORVV� RI� LQWHUHVW� LQ� IRRG� LQ�

JHQHUDO� LV� V\PEROLF � RI� WKH� XWWHU� PLVHU\� KH� IHHOV� DQG� WKH� GUDVWLF�

FKDQJH� RI� FXOLQDU\� KDELWV� UHSUHVHQWV� WKH� XQGHUO\LQJ� GHHSHU�PDODLVH� ±�

WKH�GUDVW LF�HPRWLRQDO�FKDQJH�KH�XQGHUJRHV�DERXW �KLPVHOI�DQG�KLV�VWD\�

LQ� $PHULFD� � )URP� ZDQWLQJ� WR� WU\� RXW� HYHU\� IODYRU� WR� FRPSOHWHO\�

UHSHOOLQJ�DOO � IRRG�±�KLV�HPRWLRQDO�DQG�SV\FKRORJLFDO� VWDWH� LV� GHSLFWHG�



����

WKURXJK� WKH� FXOLQDU\� DVSHFW� �:KHQ� 6XGKD� GHFLGHV� WR� OHDYH� WKHP�� VKH�

JRHV� RQ� WR�PDNH� WKH�PRVW� RI� KHU� ILQDO� GD\� DQG� LQ� KRQRXU� RI� WKDW � VKH�

SUHSDUHV� D� GLVK� FDOOHG�%KDWH� EKDW � IRU� KHUVHOI � DQG� KHU� GDXJKWHU� � 7KLV�

ZDV� DQ� ROG� � VWHDPHG� GLVK� WKDW � %HQJDOL� SHRSOH� DWH� ³EHIRUH� VWDUW LQJ� RQ�

D� MRXUQH\´�� � 7KHQ� DQ� LGHD� SRSV� XS� LQWR� KHU� PLQG� DQG� VKH� GHFLGHV� WR �

PDNH� RQH� ODVW � FRQFLOLDWRU\� DW WHPSW� ZLWK� WKH� ROG�PDQ��'LYDNDUXQL� KDV�

HODERUDWHO\� GHVFULEHG� 6XGKD¶V� FXOLQDU\� DWWHPSWV� DW� OXULQJ� WKH�

VWXEERUQ� ROG� PDQ�� ³7KH� SODWH� LV � VR� SUHWW\� � WKH� FKHHUIXO � JUHHQ� RI �

]XFFKLQL� � WKH� ZDUP� \HOORZ� RI� WKH� VTXDVK�� 7KH� VWHDPLQJ� ULFH� � D� VPDOO�

LYRU\�KLOO � �+H�PXVW �KDYH�HDWHQ�WKH�GLVK�PDQ\�WLPHV�LQ�,QGLD� �, �ZDQW�WR�

WDXQW� KLP� ZLWK� IDPLOLDUL W\� � , � SRXU� PDQJR� MXLFH� LQWR� D� EOXH� PXJ�� +H�

GRHVQ¶W� ORRN�� RI� FRXUVH�´� �'LYDNDUXQL� ����� 7KH� FRORUIXO� SODWH�

UHSUHVHQWV� WKH� ]HVW� DQG� FKHHUIXOQHVV� WKDW� 6XGKD� LV� WU\LQJ� WR� PXVWHU �

IRU� WKH� VDNH� RI� KHU� GDXJKWHU� DQG� VLPXOWDQHRXVO\� LQ� WKH� KRSH� WKDW�

VRPH� RI� LW �ZRXOG� UXE� RII � RQ� WKH� ROG�PDQ� WRR�� 6KH� VSUHDGV� D � EHGVKHHW�

DQG� DUUDQJHV� YHOYHW� FXVKLRQV� DQG� DORQJ� ZLWK� IRRG� VKH� VKDUHV� ZLWK�

'D\LW\D� DQFLHQW� VWRULHV� DERXW� D� NLQJ�ZKR� VHW� RXW� WR� WUDYHO� DFURVV� WKH�

RFHDQ� GXULQJ� UDKXNDO� � DQG� ODWHU� ORVHV� KLV� DELOLW\� WR� VSHDN�� $V�

'LYDNDUXQL� KDV� FRQIHVVHG� PDQ\� D� WLPHV� GXULQJ� KHU� LQWHUYLHZV�� WKH�

VWUDWHJ\� RI�PLQJOLQJ� VWRU\� WHO OLQJ�ZLWK� FRRNLQJ� LV � VRPHWKLQJ� WKDW� VKH�

IROORZV� LQ� KHU� SHUVRQDO� OLIH� DV� ZHOO� � +HUH� WRR�� ZH� KDYH� D� VLPLODU �

VFHQDULR� ZKHQ� 6XGKD� LV � DWWHPSWLQJ� WR� FKDQJH� KLV� DSSURDFK� E\�

SUHVHQWLQJ� WR� KLP� KHU� VDYRXU\� FXOLQDU\� RIIHULQJV� DV� ZHOO� DV� DQFLHQW�

WD OHV� DLPHG� DW� IRUHZDUQLQJ� KLP� DERXW� KLV� LPSHQGLQJ� IXWXUH� � LQ� FDVH�

KH� GRHV� QRW� PHQG� KLV� ZD\V� � 7KLV� VWUDWHJ\� ZRUNV� DQG� DIWHU� ZHHNV� RI�
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ORQJ� VHOI�LPSRVHG� IDVWLQJ�� KH� VXFFXPEV� WR� KHU� VWUDWHJ\� DQG� ILQDOO\�

SDUWDNHV� RI� D� IHZ� PRUVHOV� RI� WKH� DXWKHQWLF� %HQJDOL� FXLVLQH� � 6XGKD�

UHOHQWOHVVO\� SUHSDUHV�KHU� VLJQDWXUH�FXLVLQHV� WR�EULQJ�RYHU� WKH�ROG�PDQ�

WR� KHU� VLGH� � 2YHU� WKH� WLPH�� 6XGKD¶V� HODERUDWH� FXOLQDU\� SUHVHQWDW LRQV�

RI� DXWKHQWLF� %HQJDOL � GLVKHV� ³6WXIIHG� EDE\� HJJSODQWV� � FKLFNHQ� EDNHG�

LQ� \RJXUW�DOPRQG� VDXFH�� ULFH� SXGGLQJ� VWXGGHG� ZLWK� IDW� UDLVLQV´� DQG�

WKH� O LNH� VHHP� WR� ZRUN� WKHL U� ZD\� DURXQG� WKH� ROG� PDQ¶V� VWRPDFK� DV�

ZHOO � DV� KHDUW� DQG� KH� EHFRPHV� DPLDEOH� WR� KHU � VXJJHVWLRQ� RI� JRLQJ�

EDFN� WR� ,QGLD�ZLWK� KHU� DV� KLV� QXUVH� � 6R� � KHU� FXOLQDU\� H[SHUWLVH �ZRUNV�

PLUDFOHV� IRU� KHU� DQG� KHU� QHZ� HPSOR\HUV� DUH� PRUH� WKDQ KDSS\� WR�

HQVXUH� WKDW � KHU� UHPXQHUDWLRQ� ZLO O� DOORZ� KHU� WR� SURYLGH� IRU � WKH� EHVW�

HGXFDWLRQ�IRU�'D\LWD� ��

$V� 0DLWH � =XELDXUUH� VWDWHV� WKDW� WKH� NLWFKHQ� VSDFH� FDQ� EH� XVHG� E\�

ZRPHQ� DV� D� WRRO� WR� UHJDLQ� D� VWURQJ� IRRWKROG� LQ� WKH� SDWULDUFKDO �

VWUXFWXUH� � DQG� LQ� D� ZD\� ³FRRNLQJ� EHFRPHV� D� QHZ� VHPDQW LFV� � WKURXJK�

ZKLFK�ZRPHQ� OHDUQ� DERXW� WKHPVHOYHV� � � � � � � � DQG�DFTXLUH� DQ� LQHEULDWLQJ�

VHQVH� RI� HPSRZHUPHQW´� ����� � 6XGKD� KDV� VWUDWHJLFDOO\� XVHG� WKH� ROG�

FXOLQDU\� WUDGLWLRQV� ±� DOWHUHG� DQG� PRGLI LHG� DV� SHU� FRQYHQLHQFH� � WR�

HYRNH� QRVWDOJLD� IRU� WKH� DUFKHW\SDO� KRPH� DQG� KRPHODQG� DQG� VKH� KDV�

WDNHQ� XS� WKH� UROH � RI� WKH� W\SLFDO� ,QGLDQ� KRPHPDNHU� DQG� QXUWXUHU� ZKR�

H[FHOV� DW� SUHSDULQJ� DQG� VHUYLQJ� IRRG� WR� WKH� IDPLO\�� 7KURXJK� KHU�

FUHDWLYH� FXOLQDU\� GHOLFDFLHV� DQG� FUHDWLYH� UHFLSHV� � VKH� KDV� XVHG� WKH �

IRRG� DQG� NLWFKHQ� VSDFH� LQ� DQ� LQQRYDWLYH� PDQQHU� � QRW� WR� PHUHO\�

SHUIRUP� WKH� H[SHFWHG� WUDGL WLRQDO � ,QGLDQ� ZRPDQ� VWHUHRW\SLFDO�

PDUJLQDO� UROH� EXW� LQ� IDFW � WR� RFFXS\� D� FHQWUDO� HPSRZHUHG� SRVLWLRQ�
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ZKHUH� VKH� LV� WKH� RQH� LQLWLD WLQJ� WKH� FUXFLDO� GHFLVLRQV� DQG� GRPLQDWLQJ�

WKH� VLWXDWLRQ�� 6XGKD¶V� ZRXQGV� KDYH� EHJXQ� WR� KHDO � DV� VKH� LV � KRSHIXO �

DERXW�D �EULJKW�IXWXUH� IRU�KHUVHOI�DQG�'D\LWD�6KH� LV�HPSRZHUHG�IRU� WKH�

I LUVW � W LPH� LQ� KHU� O LIH � � WR� VWDUW� OHDGLQJ� KHU� QHZ� OLIH� LQ� ,QGLD� DO O� RYHU �

DJDLQ� � DV� DQ� LQGHSHQGHQW� VLQJOH� SDUHQW� � ZLWKRXW� DQ\� PRQHWDU\�

DVVLVWDQFH� IURP� � KHU� PRWKHU� RU� PRWKHU�LQ�ODZ� RU� DQ\� RWKHU� PDQ�� DV�

VKH� FRQIHVVHV� WR� WKH� ROG�PDQ�� ³*RLQJ� EDFN�ZLWK� \RX�ZRXOG� EH � D�ZD\�

IRU� PH� WR� VWDUW� RYHU� LQ� D� FXOWXUH� ,� XQGHUVWDQG� WKH� ZD\� ,¶O O � QHYHU�

XQGHUVWDQG�$PHULFD� � ,Q� D �QHZ�SDUW �RI� ,QGLD� �ZKHUH�QR� RQH�NQRZV�PH��

:LWKRXW� WKH� ZHLJKW� RI� ROG�PHPRULHV� � WKH�ZKLVSHUV� WKDW� VD\� �ZH� NQHZ�

VKH¶G�IDLO � �RU�6HUYHV�KHU�ULJKW �´� �'LYDNDUXQL������$QQDP�5DJDPDOLND�

ZULWHV� LQ� KHU � WKHVLV� W LWOHG� ,QWRQLQJ� FXOWXUH� � JHQGHU� � DQG� VSDFH � LQ� WKH�

'LDVSRDUD�� $� VWXG\� RI� VHOHFW � FXOLQDU\� QDUUDWLYHV � FRPPHQWV� RQ� KRZ�

WKH� NLWFKHQ� VSDFH� FDQ� EH� FRQYHUWHG� LQWR� DQ� HQDEOLQJ� VSDFH� DQG� KRZ�

FXOLQDU\� SURZHVV� HPSRZHUV� RQH�� ,QWHUHVW LQJO\� VKH� EULQJV� LQ� WKH�

%DNKWLQLDQ�SHUVSHFWLYH�E\�VWDWLQJ�

:KHQ� WKH� DFW� RI� FRRNLQJ� LV � VWXGLHG� LQ� WKH� OLJKW� RI� %DNKWLQ
V� QRWLRQ� RI�

FDUQLYDOHVTXH�� LW� LV� QRWLFHG� WKDW� ZRPHQ� VXEYHUW� WKH� GRPLQDQW� SUDFWLFH�

XVLQJ� WKH�NLWFKHQ� VSDFH��0LNKDLO�%DNKWLQ � LQ� KLV� VHPLQDO�ZRUN� �5DEHODLV�

DQG� KLV� :RUOG� GLVFXVVHV� WKH� FRQFHSW� RI� 
FDUQLYDOHVTXH
� � ZKLFK� ZH�

XQGHUVWDQG� LV � D� SRZHUIXO� FXOWXUDO� PHFKDQLVP� E\� ZKLFK� D� FXOWXUH� FDQ�

UHQHZ� LWVHOI� � %DNKWLQ� H[SUHVVHV� WKH� YLHZ� WKDW � ³&DUQLYDO � ZDV� WKH� WUXH�

IHDVW� RI� WLPH�� WKH� IHDVW� RI� EHFRPLQJ�� FKDQJH�� DQG� UHQHZDO� � ,W � ZDV�

KRVWL OH� WR� DO O� WKDW� ZDV� LPPRUWDO L]HG� DQG� FRPSOHWHG´� ���� � � %DNKWLQ�

RSLQHV� WKDW �DQ\� JLYHQ�FXOWXUH�KDG� WKH�FDSDFLW\� WR�DO ORZ�DQ� LQGLYLGXDO� WR�
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VXEYHUW� WKH� PRVW� RSSUHVVLYH� LQVWL WXW LRQV� � ([WUDSRODWLQJ� WKLV� QRWLRQ� RI�

FDUQLYDOHVTXH� WR� WKH� NLWFKHQ� VSDFH�� LW � LV� D� SRVVLEOH� FXOWXUDO� VSDFH� WKDW�

DO ORZV� D� UH�WHOOLQJ� RI � WKH� GRPLQDQW� FXOWXUDO� SUDFWLFH� DQG� ZRPHQ� XVH�

FRRNHU\� VNLOOV� WR� PDQLSXODWH� SDWULDUFK\�� 7KXV� � WKH� NLWFKHQ� EHFRPHV� DQ�

HPSRZHULQJ�DQG�HQDEOLQJ�VSDFH�IRU�ZRPHQ���5DJDPDOLND������ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

)URP� WKH� :RPDQLVW � SHUVSHFWLYH� � 'LYDNDUXQL¶V� ILFWLRQ� VHHPV� WR� EH�

FHOHEUDWLQJ� ZRPHQ� ZKR� DOVR� IXQFWLRQ� DV� FRRNV� � KHDOHUV� � DQG� QXUWXUHUV� �

VWUHQJWKHQLQJ� DQG� XQLI\LQJ� WKH� IDPLO\� DQG� FRQWULEXWLQJ� WR� WKH�

SUHVHUYDWLRQ� DQG� FHOHEUDWLRQ� RI� WKH� WUDGLW LRQDO � FXOWXUDO � DQG� FRPPXQDO�

ERQGV� DV� ZHOO� � 7KHVH� ZRPHQ� VHHP� WR� HSLWRPL]H� $OLFH� :DONHU¶V�

ZRPDQLVW� FRQFHSW� RI� XQLYHUVDOLW\� ZLWK� L WV� HPSKDVLV� RQ� ³VXUYLYDO � DQG�

ZKROHQHVV�RI �HQWLUH�SHRSOH´��:DONHU������[LL� �

7KH� DQDO\VHV� LQ� WKLV� FKDSWHU� WLWOHG� � µ&XOLQDU\� +HDOLQJ� LQ� 'LYDNDUXQL¶V�

6HOHFW� 1RYHOV¶� KDV� UHYHDOHG� WKH� ZD\� WKH� DXWKRU� KDV� HPSOR\HG� WKH�

FXOLQDU\� PRWLI� LQ� KHU� VHOHFW� ILFWLRQDO� ZRUNV� IRU� PXOW LSOH � SXUSRVHV� ±� WR�

KLJKOLJKW� WKH� FKDOOHQJHV� IDFH� E\� WKH� GLVSODFH� GLDVSRULF� FRPPXQLW\� � WR�

H[SORUH� WKHLU� LQQHU� SV\FKRORJLFDO � ZRUNLQJV� DQG� WR� UHYHDO� WKH� HQWLUH�

VSHFWUXP� RI� H[SHULHQFHV� WKH\� HQGXUH � LQ� WKHLU� PLJUDWRU\� MRXUQH\� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$W� WKH� RXWZDUG� SK\VLFDO� OHYHO� � WKH� FKDUDFWHUV� DUH� VWUXJJOLQJ� ZLWK� WKH�

PLJUDWRU\� MRXUQH\� LQ� WKH� KRVW� ODQG�� DQG�DW � SHUVRQDO� � VSLULWXDO� OHYHO� WKH\�

DUH� QHJRWLDWLQJ� WKHLU� DUFKHW\SDO� MRXUQH\� EDFN� KRPH� DQG� IRRG� EHFRPHV�

WKH� SULPH� DJHQF\� LQ� ERWK� WKHVH� DVSHFWV�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

7KLV� FKDSWHU� H[SORUHV� WKH� WUDQVIRUPDWLRQ� RI� WKH� IRRG� DQG� NLWFKHQ� VSDFH�

LQWR� D� VSDFH� RI� KHDOLQJ� ±� ZKHUH� LVVXHV� SHUWDLQLQJ� WR� UHODWLRQVKLSV� �


