
C
LA

SS
IF

IC
A

TI
O

N
 O

F 
C

A
SH

 B
A

LA
N

C
ES

 IN
 T

H
E 

PH
A

R
M

A
C

EU
TI

C
A

L 
C

O
M

PA
N

IE
S 

D
U

R
IN

G
 T

H
E 

PE
R

IO
D

 1
98

9-
90

 T
O

 1
99

8-
99

ra
o> j-

>

CO
«*;
NCO 11

6.
00 o05

d
T“

N
T*
T-*

IV
CO
d

IZS'O
E

11
9.

82 <0
XT

OCO

T“cs
CM C

05
O
fv
t—

*3*05
oi

s
05

52
0.

76

12
9.

68
1

19
1.

33 Oo
o

ood
Oqd

m
______

35
2.

65 IV09

oCM 12
6.

10 5
CV

05 00
ocd
CO

oCM

E 
86

6.
38

1

19
98

-9
91 COU) -tf10

CO
CO05
CO

COI—CM
•O’CO COcv

CM

05
CM
cd
CM

O’
d

rv

CO <r*
OC\
cd

05
CO
CM

COCOd
COr-*
£

CO
fvcd
in

c
5

oo
o

oo
o

co
d

CMM
o

oCOcd
co

00
O
o

o
o
CM
N

o
o
o

o
<\
o

in
05
CO

o
o
d

27
0.

30
1

1 
19

97
-9

81 fv
tocvl

CM
o
CO

05
O
CM

fv
CO
CO

CM
05
CM

CO
CO
O’

h-
co
CO
CM

rv
O
o

fv
to
CO

O
CO

O
CO
CM

O
CM
CO

O
rv

CO
O
o
{V

o
CO
5

in
■O'
tv
in

o
o
o

o
o
o

CO

o

o
CM
o

05
fv

coCM

coin
r*

O
in
CM

o
o
o

cm

c\
o

00
05
05

o
o
o

I 
14

6.
18

]

19
96

-9
71

! 
13

 4
81 CM

CO
CO

toCO
CO
CO to

CO

O’

•O’

[ 
20

.4
01 CO

c\cd
oo
CM

XN
CM

CO
o
o

CO
CO
CM

05
05
CO

I 
65

.7
91

1 
19

.1
2!

I 
24

.4
4! ood

o
o
d

co
o

o
CM
o

I 
44

 9
21 05

CO
d

o
o

o

o
o
o

oCM
d

CO
05
05

o
ind

1 
10

0.
43

1

i__
19

95
-9

61 x]-o>

1 
97

.3
11 toCO

o
05
CO

o

I__
 

12
.5

81 O’
05
cd

s
cd

o
o
CO

CM
05
o

toCO
o

E
o

£
cd

infv
o

I 
14

0.
89

1

I._
_.

...
 2.

50
!

I 
3.

20
|

ood
ood

co
d

o
CM
d

I 
16

9 
20

1 05
fv

o
co•p~
o

oo
o

oCM
O

CO
O
fv

in
co
o

CM
U*
05
T**

1 
19

94
-9

51 O

n
fv
CM

CO
to

£

o

CO
tocd

k

cd

I 
10

.5
21 o>CO

CM

toN
o

CO
CO
o

Si 05
IV

05
to
o

1 
45

.0
21 CO

|V

in

CO
CM
cd

oo
o

o
o
o

00

d
oCM

o
1 

29
.2

6! cd
in

in05
cd

oo
o

O
CM

o

CO
m

o

in
cod

1 
52

.0
3!

I 1993-9
4! coCVI

id

CO
CO

CM
fv
o

CO
CO
d

CO
to
id

co
fv

1 
14

.6
61 05

q
O

o
CO
d

05 6

CM

05
CM

o

d

1 
39

.5
91 CD

id

o

cd
o
o
o

o
o
d

o
o
d

fv

d

1 
29

.2
6! 05

in
in

! 
25

.5
2!

! 
0.

50
I

fv
T“
o

fv
O
d

o
o
d

1 
70

.3
91

I 1992-9
31 5

CO

$r

CM

Sj CD 
©

•M*
CO
CM

5>

▼"*

CO
co

o
CO
id

CO
©

CO
JV
O

05
CO
o

O
O
CM

05
CM
o

1 
25

.3
11 CO

CO
cd

£

CM

o
o
o

o
o
o

©
o
d

CO
T-d

05
CM

O’
o-

in

8

d

CM
T*

o
o
d

<s

o

8

d

1 
14

.4
41

1 
19

91
-9

21 o
CO

CO
0>
o

Si

T“

•O’ CO

T-

in rv
CM

o
co
o:

s

o

fv
N
O

CM
CO
o

CO
in

05
o
d

I 
18

.9
2! cococd T*CD

8

d
o
o
d

o
o
d

CM

d
CO
CO
in

IS

d
o
o
o

CM

T*

o
o
d

s

d
o
o
d

1 
17

.4
31

19
90

-9
11 o

fv

T~
in
o

S05
o

8

d
CO
q coo

cm'

05
CO
■d

T“*fv
cd

coCO
o

OCO

O

o
CO
o

o>CM

o

CM
Od

I 
18

.5
5! o

o
o

OO
o

o
o
o

o
o
o

o
o

o

8

o

inco
CD

o
o
d

o
o
o

o
o

o

o
o
d

o
od

o
od

inCDcd

19
89

-9
01 o

in
o

coco
o

S
o

co s
d

COq
■*-*

m

to

CO
CM cofv

o

IV
O’
o

co
o

fv
qd

toCM
d

I 
15

.0
81 o

o
o

o
o
o

o
o
o

o
o
d

o
o
d

o
o
d

CM
CO

o
o
o

8
d

8
o

8
d

o
o
d

8
o

CM<0

C
O

M
PA

N
IE

S /
 YE

A
R

S 
1

C
A

SH
 &

 B
A

N
K

 B
A

LA
N

C
ES

 
1

11
. Bu

rr
ou

gh
s 

W
el

lc
om

e 
Lt

d.
 

I

2.
 Gi

pf
a 

Lt
d.

*ri
Zs
1
t:
©
c
fe

JCQDQ
CO 4.

 E. 
M

er
ck

 L
td

. 
1

5.
 Fu

ifo
rd

 L
td

.
6.

 Ge
rm

an
 R

em
ed

ie
s 

Lt
d.

 
1

7.
 Gl

ax
o 

Lt
d.

 
1

8 Ho
ec

hs
t M

ar
io

n 
R

ou
ss

el
 L

td
. 

1

TJZs
cr.1
§

ci
©
I
75
c
05

"O
H
05 
>8
6
*
8
o

11
1.

 P
fiz

er
 L

td
.

X5
13
CQ©O
Co
ocn
2
3
0
CLQC
CM 13

. U
nr

ch
em

 L
ab

or
at

or
ie

s 
Lt

d.
To

ta
l 

|

M
A

R
K

ET
A

B
LE

 IN
VE

ST
M

EN
TS

 
I

1.
 Bu

rr
ou

gh
s 

W
el

lc
om

e 
Lt

d.
 

I

2.
 Ci

ol
a 

Lt
d

3.
 Du

ph
ar

-ln
te

rf
ra

n 
Lt

d.
4 E. 

M
er

ck
 Lt

d.
5.

 Fu
ifo

rd
 L

td
.

6.
 Ge

rm
an

 R
em

ed
ie

s 
Lt

d.
7.

 Gl
ax

o 
Lt

d.
 

1

8.
 Ho

ec
hs

t M
ar

io
n 

R
ou

ss
el

 L
td

. 
1

9.
 Kn

ol
l P

ha
rm

ac
eu

tic
al

s 
Lt

d.
 

i

*d
Zj
<o
§
9
f
8

o 11
. P

fiz
er

 L
td

 
I

12
. R

PG
 u

fe
 S

ci
en

ce
s L

td
. 

I

13
. U

m
ch

em
 L

ab
or

at
on

es
 L

td
. 

I

1 
To

ta
l 

1

499



A
PP

EN
D

IX
 IV

 (C
on

td
)

So
ur

ce
: A

nn
ua

l R
ep

or
ts

 o
f S

el
ec

te
d 

Ph
ar

m
ac

eu
tic

al
 C

om
pa

ni
es

 fo
r t

he
 y

ea
r 1

98
9-

90
 to

 19
98

-9
9.

n n
Bo
0 I- 
3

2

19
7.

01

CO
so
s
aCO

19
.9

0 N
r~

T*

fc <2

O
03

N
"3
c\N
*3

ITOJ

<0in

T-o
cc**5
t*

13
.S

3 CC
CC

a

CN

C
CC
r

M
a
T-

i 
13

87
.1

4

166-866
1 

I

TfCO
CO
IS

m
in
03

£6 8

CO

cm

eg
tr

00CD
CM

CT
IT
CC
CC

O)
CO
o

S
ym.
CC
s

tn
T—

c-c
cc

rrcc
*-

CC

cc
o

i 
35

1.
48

1

19
97

-9
81

i 
43

 8
7 S

Tf
oCD

03
O
c<

is
CO
CO

o
CO

80S CD

S
•O’

CO
o
CM

s

oCO

oCO
CD
in
CM

CM
Cs

cr
•O'IS

21
66

11

1 
19

96
-9

71 oCD

cmCO 27
.7

6
1.

65 CO
CO

CO
CO

<o
CO

M’’
CM
CO

inCD

CM

■O'*
oo
CM

TS
CM

09 0 oo
CM

o
-cr
"O'

1 166.221
09
in0303

7.
44

10
0 

51 IDCO

o

I 
0 

89
]

I 
12

 7
61 •O'

rr 17
7 

24
6 

79
1 0

5
0 

65
1.

01 sco
o

o
i 

32
5.

10
1

[Z
 19

94
-9

51

I 
13

.1
31

L 
5 

94
1

CO
CD s*

o

1 
6 

74
1

1 
6.

97
1

I 
39

.7
81

! 8 261 oss l 
0 

63
|

s
CM

! 
2 

35
1 [W

i 
1

97
.0

51

9
<0030)

1 
10

 8
91

I 
4 

43
1

1 
0.

72
1 CO

CO

o

1 
5 

56
1

L_
__

_1
95

1
I 

43
 9

21
1 

9 
68

1
I 

26
.1

21
I__

__
__

1 6
9!

I__
__

_ 2
,2

41

1941______
1

ItLQ
______

1 1 
10

9.
98

1

1 
19

92
-9

31 TJ-
s

I 
5.

26
1 cm

eg

__
__

__
__

__
__

lm
1 

2.
64

1 "M*o
CM

CM

CO

1 
11

04
1 CO

o

1 
1.

85
1 169 0 
1

TTCO
CvJ

I 
0 

29
1

1 
39

.7
51

1 
19

91
-9

21 o
•*r
CD

O’o
s

1 1 221 CO sCM
CO
CO

s

1 
5.

55
!

oCO

o

__
__

__
__

__
__
tM

! 
0.

32
1 sC0

1 
0 

09
]

1 
36

.3
51

03tO0303T“

o
is

1 
0.

51
1

CO
03
o

I 
0 

63
1

CO
o

1 2.081 I 
12

 04
1

£
CO

CD
CD

o
OCO
d

1 
0.

30
1

1 
0 

29
1

1 
0 

42
1

1 
25

.2
01

106-686f 
1

0 
50 CD

CO

o

5

o

CO

T“

03

o

CD
q

1 
9.

47
!

CO
CM

T-*

CO
s

o

r-

O

__
__

__
__

__
__

03
JJ sco

o

1 
0.

25
19

.4
01

C
O

M
PA

N
IE

S /
 YE

A
R

S 
1

C
AS

H
, B

A
N

K 
& 

M
KT

. I
N

V
E

S
TM

E
N

TS
1.

 Bu
rro

ug
hs

 W
el

lc
om

e 
Lt

d
2.

 Ci
pl

a 
Lt

d
3.

 Du
ph

ar
-ln

te
rfr

an
 L

td

TQ
3

e

©
s

jj

B
P

o
£

ry
1j

V)
©
■D
©
£

a>

cc
§

©

X)

s

o15

2!

s 8 H
oe

ch
st

 M
ar

io
n 

R
ou

ss
el

 L
td

9.
 Kn

ol
l P

ha
rm

ac
eu

tic
al

s 
Lt

d.
10

 Pa
rk

e-
D

av
is

 L
td

.
m

 piiz
or

 L
td

12
 HP

C
i L

ifo
 b

ci
on

co
s 

Lt
d

13
 um

ch
em

 L
ab

or
at

or
ie

s 
Lt

d

1

500


